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3DUW�,��2YHUYLHZ�,QIRUPDWLRQ� 
$SSOLFDQWV�PXVW�JR�WR�WKH�V\QRSVLV�SDJH�RI�WKLV�DQQRXQFHPHQW�DW�ZZZ�JUDQWV�JRY�DQG�FOLFN�RQ�WKH��6HQG�0H 
&KDQJH�1RWLILFDWLRQV�(PDLOV��OLQN�WR�HQVXUH�WKH\�UHFHLYH�QRWLILFDWLRQV�RI�DQ\�FKDQJHV�WR 
&'&�5)$�76���������$SSOLFDQWV�DOVR�PXVW�SURYLGH�DQ�H�PDLO�DGGUHVV�WR�ZZZ�JUDQWV�JRY�WR�UHFHLYH 
QRWLILFDWLRQV�RI�FKDQJHV�� 
$��)HGHUDO�$JHQF\�1DPH� 
&HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ��&'&����$JHQF\�IRU�7R[LF�6XEVWDQFHV�DQG�'LVHDVH�5HJLVWU\
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%��)XQGLQJ�2SSRUWXQLW\�7LWOH� 
$76'5
V�3DUWQHUVKLS�WR�3URPRWH�/RFDO�(IIRUWV�7R�5HGXFH�(QYLURQPHQWDO�([SRVXUH� 
&��$QQRXQFHPHQW�7\SH��1HZ���7\SH�� 
7KLV�DQQRXQFHPHQW�LV�RQO\�IRU�QRQ�UHVHDUFK�DFWLYLWLHV�VXSSRUWHG�E\�&'&��,I�UHVHDUFK�LV�SURSRVHG��WKH 
DSSOLFDWLRQ�ZLOO�QRW�EH�FRQVLGHUHG��)RU�WKLV�SXUSRVH��UHVHDUFK�LV�GHILQHG�DW�KWWSV���ZZZ�JSR�JRY�IGV\V�SNJ 
�&)5������WLWOH���YRO��SGI�&)5������WLWOH���YRO��VHF�����SGI��*XLGDQFH�RQ�KRZ�&'&�LQWHUSUHWV�WKH 
GHILQLWLRQ�RI�UHVHDUFK�LQ�WKH�FRQWH[W�RI�SXEOLF�KHDOWK�FDQ�EH�IRXQG�DW�KWWS���ZZZ�FGF�JRY�RG�VFLHQFH�LQWHJULW\ 
�GRFV�FGF�SROLF\�GLVWLQJXLVKLQJ�SXEOLF�KHDOWK�UHVHDUFK�QRQUHVHDUFK�SGI�� 
1HZ���7\SH�� 

'��$JHQF\�)XQGLQJ�2SSRUWXQLW\�1XPEHU� 
&'&�5)$�76�������� 
(��&DWDORJ�RI�)HGHUDO�'RPHVWLF�$VVLVWDQFH��&)'$��1XPEHU� 
������� 
)��'DWHV� 
���'XH�'DWH�IRU�/HWWHU�RI�,QWHQW��/2,�� ���������� 
���'XH�'DWH�IRU�$SSOLFDWLRQV� ������������������S�P��8�6��(DVWHUQ�6WDQGDUG�7LPH��DW 

ZZZ�JUDQWV�JRY� 

���'DWH�IRU�,QIRUPDWLRQDO�&RQIHUHQFH�&DOO�� 
$Q�LQIRUPDWLRQDO�FRQIHUHQFH�FDOO�FRQFHUQLQJ�WKLV�IXQGLQJ�DQQRXQFHPHQW�ZLOO�EH�KHOG�RQ�:HGQHVGD\� 
'HFHPEHU���DW������30��(DVWHUQ����7KH�SKRQH�QXPEHU�WR�GLDO�LQ�LV����������������7KH�SDUWLFLSDQW�SDVVFRGH 
LV����������3ULRU�WR�WKLV�FDOO��DGGLWLRQDO�PDWHULDOV�UHODWHG�WR�WKLV�FDOO�ZLOO�EH�DYDLODEOH�DW�WKH�IROORZLQJ�OLQN�� 
ZZZ�DWVGU�FGF�JRY�VWDWHV�LQGH[�KWPO� 

*��([HFXWLYH�6XPPDU\� 
���6XPPDU\�3DUDJUDSK� 
7KH�$JHQF\�IRU�7R[LF�6XEVWDQFHV�DQG�'LVHDVH�5HJLVWU\¶V��$76'5¶V��3DUWQHUVKLS�WR�3URPRWH�/RFDO�(IIRUWV 
WR�5HGXFH�(QYLURQPHQWDO�([SRVXUH��$33/(75((��3URJUDP�LV�FULWLFDO�WR�$76'5¶V�VXFFHVV�LQ 
DFFRPSOLVKLQJ�LWV�PLVVLRQ�LQ�FRPPXQLWLHV�QDWLRQZLGH���$76'5¶V�DZDUGHHV�ZLOO�XVH�&RRSHUDWLYH�$JUHHPHQW 
3URJUDP�IXQGLQJ�WR�DGYDQFH�$76'5¶V�SULPDU\�JRDO�RI�NHHSLQJ�FRPPXQLWLHV�VDIH�IURP�KDUPIXO 
HQYLURQPHQWDO�H[SRVXUHV�DQG�UHODWHG�GLVHDVHV��7KH�$33/(75((�3URJUDP¶V�SULPDU\�JRDO�LV�WR�JLYH�SDUWQHUV 
WKH�UHVRXUFHV�WR�EXLOG�WKHLU�FDSDFLW\�WR�DVVHVV�DQG�UHVSRQG�WR�VLWH�VSHFLILF�LVVXHV�LQYROYLQJ�KXPDQ�H[SRVXUH�WR 
KD]DUGRXV�VXEVWDQFHV�LQ�WKH�HQYLURQPHQW��7KH�3URJUDP�KHOSV�$76'5¶V�SDUWQHUV�LGHQWLI\�H[SRVXUH�SDWKZD\V 
DW�VSHFLILF�VLWHV��HGXFDWH�DIIHFWHG�FRPPXQLWLHV�DQG�ORFDO�KHDOWK�SURIHVVLRQDOV�DERXW�VLWH�FRQWDPLQDWLRQ�DQG 
SRWHQWLDO�KHDOWK�HIIHFWV��PDNH�UHFRPPHQGDWLRQV�WR�SUHYHQW�H[SRVXUH��UHYLHZ�KHDOWK�RXWFRPH�GDWD�WR�HYDOXDWH 
SRWHQWLDO�OLQNV�EHWZHHQ�VLWH�FRQWDPLQDQWV�DQG�FRPPXQLW\�KHDOWK�RXWFRPHV��DQG�GRFXPHQW�WKH�HIIHFWV�RI 
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HQYLURQPHQWDO�UHPHGLDWLRQ�RQ�KHDOWK���7KH�$33/(75((�3URJUDP�HQKDQFHV�$76'5
V�FRPPXQLFDWLRQ�ZLWK 
VWDWH��ORFDO��DQG�IHGHUDO�KHDOWK�DQG�HQYLURQPHQWDO�DJHQFLHV���%HFDXVH�WKH�$33/(75((�DZDUGHHV�DUH�ORFDWHG 
QDWLRQZLGH�DQG�UHTXLUH�OHVV�WUDYHO�WLPHV��WKLV�SURJUDP�HQKDQFHV�WKH�FDSDELOLW\�RI�$76'5�WR�FRQGXFW�LWV 
VLWH�VSHFLILF�DFWLYLWLHV�LQ�D�WLPHO\�IDVKLRQ�� 

D��(OLJLEOH�$SSOLFDQWV� 2SHQ�&RPSHWLWLRQ� 
E��)2$�7\SH� &RRSHUDWLYH�$JUHHPHQW� 
F��$SSUR[LPDWH�1XPEHU�RI�$ZDUGV� ��� 

G��7RWDO�3URMHFW�3HULRG�)XQGLQJ� ������������ 

H��$YHUDJH�2QH�<HDU�$ZDUG�$PRXQW� ��������� 

I��7RWDO�3URMHFW�3HULRG�/HQJWK� �� 
J��(VWLPDWHG�$ZDUG�'DWH� ����������� 
K��&RVW�6KDULQJ�DQG���RU�0DWFKLQJ 1� 
5HTXLUHPHQWV� 
&RVW�VKDULQJ�RU�PDWFKLQJ�IXQGV�DUH�QRW�UHTXLUHG�IRU�WKLV�SURJUDP��$OWKRXJK�QR�VWDWXWRU\�PDWFKLQJ 
UHTXLUHPHQW�IRU�WKLV�)2$�H[LVWV��OHYHUDJLQJ�RWKHU�UHVRXUFHV�DQG�UHODWHG�RQJRLQJ�HIIRUWV�WR�SURPRWH 
VXVWDLQDELOLW\�LV�VWURQJO\�HQFRXUDJHG� 

� 
3DUW�,,��)XOO�7H[W 
$��)XQGLQJ�2SSRUWXQLW\�'HVFULSWLRQ�
 

���%DFNJURXQG� 

D��2YHUYLHZ� 
,Q�������&RQJUHVV�FUHDWHG�WKH�$JHQF\�IRU�7R[LF�6XEVWDQFHV�DQG�'LVHDVH�5HJLVWU\��$76'5��WR�LPSOHPHQW 
WKH�KHDOWK�UHODWHG�VHFWLRQV�RI�ODZV�WKDW�SURWHFW�WKH�SXEOLF�IURP�KD]DUGRXV�ZDVWHV�DQG�HQYLURQPHQWDO�VSLOOV�RI 
KD]DUGRXV�VXEVWDQFHV��7KH�&RPSUHKHQVLYH�(QYLURQPHQWDO�5HVSRQVH��&RPSHQVDWLRQ��DQG�/LDELOLW\�$FW�RI 
������&(5&/$���FRPPRQO\�NQRZQ�DV�WKH��6XSHUIXQG��$FW��SURYLGHG�WKH�&RQJUHVVLRQDO�PDQGDWH�WR�UHPRYH 
RU�FOHDQ�XS�DEDQGRQHG�DQG�LQDFWLYH�KD]DUGRXV�ZDVWH�VLWHV�DQG�WR�SURYLGH�IHGHUDO�DVVLVWDQFH�LQ�WR[LF 
HPHUJHQFLHV��$V�WKH�OHDG�$JHQF\�ZLWKLQ�WKH�3XEOLF�+HDOWK�6HUYLFH�IRU�LPSOHPHQWLQJ�WKH�KHDOWK�UHODWHG 
SURYLVLRQV�RI�&(5&/$��$76'5�LV�FKDUJHG�WR�DVVHVV�WKH�SUHVHQFH�DQG�QDWXUH�RI�KHDOWK�KD]DUGV�DW�VSHFLILF 
6XSHUIXQG�VLWHV��WR�KHOS�SUHYHQW�RU�UHGXFH�IXUWKHU�H[SRVXUH�DQG�WKH�LOOQHVVHV�WKDW�UHVXOW�IURP�VXFK�H[SRVXUHV� 
DQG�WR�H[SDQG�WKH�NQRZOHGJH�EDVH�DERXW�KHDOWK�HIIHFWV�IURP�H[SRVXUH�WR�KD]DUGRXV�VXEVWDQFHV� 
,Q�������DPHQGPHQWV�WR�WKH�5HVRXUFH�&RQVHUYDWLRQ�DQG�5HFRYHU\�$FW�RI�������5&5$���ZKLFK�SURYLGHV�IRU 
WKH�PDQDJHPHQW�RI�OHJLWLPDWH�KD]DUGRXV�ZDVWH�VWRUDJH�RU�GHVWUXFWLRQ�IDFLOLWLHV��DXWKRUL]HG�$76'5�WR 
FRQGXFW�SXEOLF�KHDOWK�DVVHVVPHQWV��3+$V��DW�WKHVH�VLWHV��$76'5�ZDV�DOVR�DXWKRUL]HG�WR�DVVLVW�WKH�8QLWHG 
6WDWHV��8�6���(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\��(3$��LQ�GHWHUPLQLQJ�ZKLFK�VXEVWDQFHV�VKRXOG�EH�UHJXODWHG 
DQG�WKH�OHYHOV�DW�ZKLFK�VXEVWDQFHV�PD\�SRVH�D�WKUHDW�WR�KXPDQ�KHDOWK���:LWK�WKH�SDVVDJH�RI�WKH�6$5$� 
$76'5�UHFHLYHG�DGGLWLRQDO�UHVSRQVLELOLWLHV�LQ�HQYLURQPHQWDO�SXEOLF�KHDOWK��7KLV�DFW�EURDGHQHG�$76'5
V 
UHVSRQVLELOLWLHV�LQ�WKH�DUHDV�RI�3+$V��HVWDEOLVKPHQW�DQG�PDLQWHQDQFH�RI�WR[LFRORJLF�GDWDEDVHV��LQIRUPDWLRQ 
GLVVHPLQDWLRQ��DQG�PHGLFDO�HGXFDWLRQ� 
3URJUDP�RXWFRPHV�ZLOO�EH�LQ�DOLJQPHQW�ZLWK�RQH��RU�PRUH��RI�WKH�IROORZLQJ�SHUIRUPDQFH�JRDO�V��IRU�WKH 
1DWLRQDO�&HQWHU�IRU�(QYLURQPHQWDO�+HDOWK��1&(+��$76'5� 

3URWHFW�WKH�SXEOLF�IURP�HQYLURQPHQWDO�KD]DUGV�DQG�WR[LF�H[SRVXUHV��SUHYHQW�DGYHUVH�KHDOWK�RXWFRPHV 
DVVRFLDWHG�ZLWK�H[SRVXUH�WR�HQYLURQPHQWDO�KD]DUGV 
3URPRWH�KHDOWK\�HQYLURQPHQWV� 
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$GYDQFH�WKH�VFLHQFH�RI�HQYLURQPHQWDO�SXEOLF�KHDOWK� 
6XSSRUW�HQYLURQPHQWDO�SXEOLF�KHDOWK�SUDFWLFH� 
(GXFDWH�FRPPXQLWLHV��SDUWQHUV��DQG�SROLF\�PDNHUV�DERXW�HQYLURQPHQWDO�KHDOWK�ULVNV�DQG�SURWHFWLYH 
PHDVXUHV� 
3URPRWH�HQYLURQPHQWDO�MXVWLFH�DQG�UHGXFH�KHDOWK�GLVSDULWLHV�DVVRFLDWHG�ZLWK�HQYLURQPHQWDO�H[SRVXUHV� 
DQG 
3URYLGH�XQLTXH�VFLHQWLILF�DQG�WHFKQLFDO�H[SHUWLVH�WR�DGYDQFH�SXEOLF�KHDOWK�VFLHQFH�DQG�SUDFWLFH� 

E��6WDWXWRU\�$XWKRULWLHV� 
7KLV�SURJUDP�LV�DXWKRUL]HG�XQGHU�6HFWLRQ�����L������RI�WKH�&RPSUHKHQVLYH�(QYLURQPHQWDO�5HVSRQVH� 
&RPSHQVDWLRQ��DQG�/LDELOLW\�$FW��&(5&/$��RI�������DV�DPHQGHG�E\�WKH�6XSHUIXQG�$PHQGPHQWV�DQG 
5HDXWKRUL]DWLRQ�$FW��6$5$��RI������>���8�6�&��������L�����@� 

F��+HDOWK\�3HRSOH������ 
7KLV�FRRSHUDWLYH�DJUHHPHQW�DGGUHVVHV�WKH�³+HDOWK\�3HRSOH�����´�IRFXV�DUHD�RI�(QYLURQPHQWDO�+HDOWK��KWWS 
���ZZZ�KHDOWK\SHRSOH�JRY������WRSLFVREMHFWLYHV�����RYHUYLHZ�DVS["WRSLFLG ���� 

G��2WKHU�1DWLRQDO�3XEOLF�+HDOWK�3ULRULWLHV�DQG�6WUDWHJLHV� 
,Q�DGGLWLRQ�WR�DGGUHVVLQJ�WKH�+HDOWK\�3HRSOH������IRFXV�DUHD��WKH�SXUSRVH�DQG�JRDOV�RI�WKH�IXQGLQJ�DUH 
FRQVLVWHQW�ZLWK�WKH�PLVVLRQ�RI�$76'5�WR�VHUYH�WKH�SXEOLF�E\�XVLQJ�WKH�EHVW�VFLHQFH��WDNLQJ�UHVSRQVLYH�SXEOLF 
KHDOWK�DFWLRQV��DQG�SURYLGLQJ�WUXVWHG�KHDOWK�LQIRUPDWLRQ�WR�SUHYHQW�KDUPIXO�H[SRVXUHV�DQG�GLVHDVH�UHODWHG�WR 
WR[LF�VXEVWDQFHV�� KWWS���ZZZ�DWVGU�FGF�JRY�����6SHFLILFDOO\��WKH�IXQGLQJ�DOLJQV�ZLWK�WKH�HIIRUWV�RI�$76'5¶V 
'LYLVLRQ�RI�&RPPXQLW\�+HDOWK�,QYHVWLJDWLRQV��'&+,��WR�UHGXFH�SHRSOH¶V�H[SRVXUHV�WR�WR[LF�VXEVWDQFHV�LQ�WKH 
HQYLURQPHQW���7KH�IXQGLQJ�DOVR�VXSSRUWV�'&+,¶V�ZRUN�WR�SUHYHQW�FKLOGUHQ¶V�H[SRVXUHV�WR�KD]DUGRXV 
FKHPLFDOV�E\�SURPRWLQJ�WKH�VDIH�VLWLQJ�RI�GD\FDUH�IDFLOLWLHV�DFURVV�WKH�86� 

H��5HOHYDQW�:RUN� 
$76'5�LGHQWLILHV�FRPPXQLWLHV�ZKHUH�SHRSOH�PLJKW�EH�H[SRVHG�WR�KD]DUGRXV�VXEVWDQFHV�LQ�WKH�HQYLURQPHQW�� 
7KH�DJHQF\�DOVR�GHWHUPLQHV�KRZ�KD]DUGRXV�D�VLWH�LV�DQG�UHFRPPHQGV�DFWLRQV�WKDW�QHHG�WR�EH�WDNHQ�WR 
VDIHJXDUG�WKH�KHDOWK�RI�FRPPXQLW\�PHPEHUV��$76'5�ZRUNV�ZLWK�FRPPXQLWLHV��HQYLURQPHQWDO�JURXSV��WULEDO 
JRYHUQPHQWV�DQG�ORFDO��VWDWH��DQG�RWKHU�IHGHUDO�DJHQFLHV�WR�SURWHFW�WKH�SXEOLF¶V�KHDOWK��$76'5�FXUUHQWO\ 
IXQGV����VWDWHV��7KURXJK�WKLV�DJUHHPHQW��LQ�WKH�SDVW���\HDUV�SDUWQHUV�KDYH�LQYHVWLJDWHG�WKH�SRWHQWLDO�KHDOWK 
ULVNV�RI�PRUH�WKDQ�D�PLOOLRQ�SHRSOH�LQ�����FRPPXQLWLHV�LQ�WKH�8QLWHG�6WDWHV�ZKR�ZHUH�SRWHQWLDOO\�H[SRVHG�WR 
KDUPIXO�VXEVWDQFHV��7KH�LQYHVWLJDWLRQV�UHVXOWHG�LQ�IHGHUDO��VWDWH��DQG�ORFDO�DFWLRQV�WKDW�SURWHFWHG�WKH�KHDOWK�RI 
PRUH�WKDQ���������SHRSOH�ZKR�ZHUH�EHLQJ�H[SRVHG�WR�KDUPIXO�VXEVWDQFHV� 

���&'&�3URMHFW�'HVFULSWLRQ� 

D��$SSURDFK� 

%ROG�LQGLFDWHV�SURMHFW�SHULRG�RXWFRPH� 
$33/(75((�&RRSHUDWLYH�$JUHHPHQW�3URJUDP���/RJLF�0RGHO 

$FWLYLWLHV 2XWSXWV 6KRUW�7HUP 
2XWFRPHV 

0LG�7HUP 
2XWFRPHV 

/RQJ�7HUP 
2XWFRPHV 

,I�$76'5« $QG�,I 
*UDQWHHV« 

7KHQ« $QG�WKHQ«� $QG�WKHQ« $QG�WKHQ« 
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3URYLGHV�KHDOWK 'HYHORS �6LWH�VSHFLILF �+LJK�SHUFHQWDJH �5HJXODWRU\ �([SRVXUH 
DVVHVVPHQW VNLOOV�LQ SURGXFWV�WKDW��� RI�FRPPXQLW\ DJHQFLHV��SROLF\ UHODWHG 
WUDLQLQJ 

� 
DVVHVVLQJ 
VLWH�UHODWHG�� 
KHDOWK 

��,GHQWLI\�SDWKZD\V 
��,GHQWLI\�H[SRVXUHV 

PHPEHUV�� 
XQGHUVWDQG�ULVNV 
DQG�$76'5 

PDNHUV��DQG�RU 
LQGLYLGXDOV��DGRSW 
UHFRPPHQGDWLRQV 

KHDOWK�HIIHFWV 
��UHGXFHG� 
HOLPLQDWHG�

�&ROODERUDWHV 
DQG�DVVLVWV�ZLWK 
��DFWLYLW\ 
LPSOHPHQWDWLRQ 

� 
�3URYLGHV 
WHFKQLFDO 
DVVLVWDQFH 

KD]DUGV� 
LQFOXGLQJ 
WKRVH 
DVVRFLDWHG 
ZLWK�WKH 
VLWLQJ�RI 
FKLOG�FDUH 
IDFLOLWLHV 

� 
�&RQGXFW 

DQG�KXPDQ�KHDOWK�� 
HIIHFWV 

��,GHQWLI\ 
DSSURSULDWH 
LQWHUYHQWLRQV 
RU�UHFRPPHQGDWLRQV 
� 
�(IIHFWLYH�+HDOWK 
(GXFDWLRQ 

UHFRPPHQGDWLRQV 
� 

� 
�6LWH�UHODWHG 
H[SRVXUHV�KDYH 
EHHQ��UHGXFHG�RU 
HOLPLQDWHG 
� 
�,QFUHDVHG 
SHUFHQWDJH�RI 
SHRSOH�DEOH�WR�� 

RU�SUHYHQWHG 

WLPHO\ � SURWHFW 
DQDO\VLV�RI 
GDWD 

� 

�&OHDU�DQG�WLPHO\ 
LQIRUPDWLRQ�RQ�KRZ 
��WR 

WKHPVHOYHV�IURP 
VLWH�UHODWHG 
KD]DUGV 

�3ULRULWL]H 
UHGXFH�HOLPLQDWH 
ULVNV 

� 

VLWHV 
� 

� 
�'HYHORS�DQ 
$32:  

� 
�&RRUGLQDWH 
DQG 
FROODERUDWH 
RQ�HIIRUWV 
� 
�,'�DVVHVV 
VLWH�QHHGV 
� 
�0DWFK�VLWH 
QHHGV�WR�D 
SODQ��PL[� 
RI���DFWLYLWLHV 

L��3XUSRVH� 
7KH�SXUSRVH�RI�WKH�SURJUDP�LV�WR�����LGHQWLI\�SDWKZD\V�RI�H[SRVXUH�WR�KD]DUGRXV�VXEVWDQFHV�DW�KD]DUGRXV 
ZDVWH�VLWHV�DQG�UHOHDVHV�����LGHQWLI\��LPSOHPHQW��DQG�FRRUGLQDWH�SXEOLF�KHDOWK�LQWHUYHQWLRQV�WR�UHGXFH 
H[SRVXUHV�WR�KD]DUGRXV�VXEVWDQFHV�ZKLFK�RFFXU�DW�OHYHOV�RI�KHDOWK�FRQFHUQ��DQG��SURYLGH�WUDLQLQJ�DW�WKH�VWDWH 
OHYHO�WR�SURPRWH�DQG�DFKLHYH�WKH�VDIH�VLWLQJ�RI�GD\FDUH�IDFLOLWLHV�LQ�WKH�86�� 

LL��2XWFRPHV� 
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0HDVXUDEOH�RXWFRPHV�ZLOO�VXSSRUW�WKH�IROORZLQJ�$33/(75((�JRDOV�IRU�VKRUW�WHUP��PLG�WHUP��DQG 
ORQJ�WHUP�RXWFRPHV�����$�KLJK�SHUFHQWDJH�RI�FRPPXQLW\�PHPEHUV��UHJXODWRU\�DJHQFLHV��DQG�RWKHU 
VWDNHKROGHUV�XQGHUVWDQG�WKH�KHDOWK�ULVNV�DQG�$76'5¶V�UHFRPPHQGDWLRQV�����5HJXODWRU\�DJHQFLHV�DQG�SROLF\ 
PDNHUV�DGRSW�DQG�LPSOHPHQW�VLWH�UHODWHG�UHFRPPHQGDWLRQV�ZLWKLQ����PRQWKV�DIWHU�FRPSOHWLRQ�RI�VLWH 
DVVHVVPHQW�����6LWH�UHODWHG�H[SRVXUHV�DUH�UHGXFHG�RU�HOLPLQDWHG�����$Q�LQFUHDVHG�SHUFHQWDJH�RI�SHRSOH�DUH 
DEOH�WR�SURWHFW�WKHPVHOYHV�IURP�VLWH�UHODWHG�KD]DUGV��DQG����([SRVXUH�UHODWHG�WR�WR[LF�VXEVWDQFHV�DUH�UHGXFHG� 
HOLPLQDWHG��RU�SUHYHQWHG� 

LLL��6WUDWHJLHV�DQG�$FWLYLWLHV� 
� 
,Q�RUGHU�WR�DFKLHYH�WKH�RXWFRPHV�OLVWHG�DERYH��DZDUGHHV�PXVW�FRQGXFW�HQYLURQPHQWDO�KHDOWK�DVVHVVPHQWV�DQG 
KHDOWK�HGXFDWLRQ�DFWLYLWLHV�DW�1DWLRQDO�3ULRULWLHV�/LVW��13/��VLWHV��SHWLWLRQ�VLWHV��&RPSUHKHQVLYH 
(QYLURQPHQWDO�5HVSRQVH��&RPSHQVDWLRQ��DQG�/LDELOLW\�,QIRUPDWLRQ�6\VWHP��&(5&/,6��RU�RWKHU 
VWDWH�LGHQWLILHG�VLWHV��5&5$�VLWHV��%URZQILHOGV�DQG�RWKHU�UHGHYHORSPHQW�VLWHV��DQG�IDFLOLWLHV�RU�UHOHDVHV�ZLWKLQ 
WKH�UHFLSLHQW¶V�WHUULWRULDO�ERXQGDU\��$76'5
V�3XEOLF�+HDOWK�$VVHVVPHQW�*XLGDQFH�0DQXDO�FDQ�EH�IRXQG 
RQOLQH�DW� KWWS���ZZZ�DWVGU�FGF�JRY�+$&�3+$0DQXDO�WRF�KWPO��$�SXEOLF�KHDOWK�DVVHVVPHQW�LV�FRQGXFWHG�WR 
GHWHUPLQH�ZKHWKHU�DQG�WR�ZKDW�H[WHQW�SHRSOH�KDYH�EHHQ��DUH�EHLQJ��RU�PD\�EH�H[SRVHG�WR�KD]DUGRXV 
VXEVWDQFHV�DVVRFLDWHG�ZLWK�D�KD]DUGRXV�ZDVWH�VLWH�DQG��LI�VR��ZKHWKHU�WKDW�H[SRVXUH�LV�KDUPIXO�DQG�VKRXOG�EH 
VWRSSHG�RU�UHGXFHG��7KH�SXEOLF�KHDOWK�DVVHVVPHQW�SURFHVV�HQDEOHV�$76'5�WR�SULRULWL]H�DQG�LGHQWLI\ 
DGGLWLRQDO�VWHSV�QHHGHG�WR�DQVZHU�SXEOLF�KHDOWK�TXHVWLRQV��DQG�GHILQHV�IROORZ�XS�DFWLYLWLHV�QHHGHG�WR�SURWHFW 
SXEOLF�KHDOWK���$ZDUGHHV�ZLOO�GHYHORS�D�ZRUNSODQ�RI�VLWH�VSHFLILF�DFWLYLWLHV�DQG�RXWSXWV�ZKLFK�LQFOXGHV�SXEOLF 
KHDOWK�DVVHVVPHQWV��KHDOWK�FRQVXOWDWLRQV��DQG�KHDOWK�HGXFDWLRQDO�PDWHULDOV�IRU�FRPPXQLWLHV��$ZDUGHHV�PXVW 
XVH�$76'5�JXLGDQFH�WR�LGHQWLI\�H[SRVXUH�SDWKZD\V��LGHQWLI\�H[SRVXUHV�RFFXULQJ�DW�OHYHOV�RI�FRQFHUQ��DQG 
PDNH�DSSURSULDWH�UHFRPPHQGDWLRQV�WR�VWRS�H[SRVXUH�DQG�SURWHFW�WKH�SXEOLF��$ZDUGHHV�ZLOO�ZRUN�ZLWK 
UHJXODWRU\�DJHQFLHV�WR�DGRSW�WKH�UHFRPHQGDWLRQV�PDGH�WR�SUHYHQW�H[SRVXUH�WR�KD]DUGRXV�FKHPLFDOV��+HDOWK 
HGXFDWLRQ�DFWLYLWLHV�VKRXOG�IRFXV�RQ�HQVXULQJ�WKDW�FRPPXQLW\�PHPEHUV�XQGHUVWDQG�ILQGLQJV�RI�KHDOWK 
DVVHVVPHQWV�DQG�ZKHUH�DSSOLFDEOH��DGRSW�EHKDYLRUDO�FKDQJHV�WKDW�ZLOO�SUHYHQW�DQG�UHGXFH�H[SRVXUH�WR 
KD]DUGRXV�FKHPLFDOV��7KH�LQIRUPDWLRQ�SURYLGHG�E\�WKH�DZDUGHH�LQ�WKHVH�HQYLURQPHQWDO�KHDOWK�DVVHVVPHQWV 
DQG�KHDOWK�HGXFDWLRQ�DFWLYLWLHV�ZLOO�KDYH�WKH�XOWLPDWH�RXWFRPH�RI�UHGXFLQJ��HOLPLQDWLQJ��DQG�SUHYHQWLQJ 
H[SRVXUH�WR�KD]DUGRXV�PDWHULDOV�IURP�ZDVWH�VLWHV��)RU�PRUH�GHWDLO��VHH�WKH�:RUN�3ODQ�VHFWLRQ�RI�WKLV�IXQGLQJ 
DQQRXQFHPHQW�� 
$ZDUGHHV�ZLOO�DOVR�ZRUN�ZLWK�$76'5�WR�GHYHORS�DQG�LPSOHPHQW�SODQV�WR�SURWHFW�FKLOGUHQ�IURP 
HQYLURQPHQWDO�KD]DUGV�WKURXJK�WKH�VDIH�VLWLQJ�RI�FKLOG�FDUH�IDFLOLWLHV��6SHFLILFDOO\��DZDUGHHV�ZLOO�DVVHVV�WKH 
FXUUHQW�FKLOG�FDUH�VLWLQJ�DQG�KHDOWK�ODQGVFDSH�LQ�WKHLU�VWDWH�MXULVGLFWLRQ��GHYHORS�SDUWQHUVKLSV�ZLWK�NH\ 
VWDNHKROGHUV��VHOHFW�SROLF\�DQG�RU�SUDFWLFH�DSSURDFKHV�WR�DGGUHVVLQJ�WKH�FKLOG�FDUH�VDIH�VLWLQJ�LVVXH��DQG 
LPSOHPHQW�DQG�HYDOXDWH�WKHLU�FKRVHQ�DSSURDFKHV��$ZDUGHHV�DUH�UHTXLUHG�WR�����3DUWLFLSDWH�LQ�ORFDO��VWDWH��DQG 
IHGHUDO�KHDOWK�DQG�HQYLURQPHQWDO�ZRUNVKRSV�DQG�FRPPXQLW\�PHHWLQJV�WR�GLVFXVV�DQG�UHVSRQG�WR�TXHVWLRQV 
FRQFHUQLQJ�D�SDUWLFXODU�VLWH¶V�LPSDFW�RQ�SXEOLF�KHDOWK�DQG�����3DUWLFLSDWH�LQ�$76'5�VFKHGXOHG�WUDLQLQJ 
FODVVHV�RU�ZRUNVKRSV��UHJLRQDO�PHHWLQJV��DQG�SDUWQHUV¶�PHHWLQJV�WR�LQFUHDVH�NQRZOHGJH�DQG�VNLOOV�LQ 
HQYLURQPHQWDO�SXEOLF�KHDOWK��SURJUDP�SODQQLQJ��DQG�SURJUDP�HYDOXDWLRQ� 

���&ROODERUDWLRQV� 

D��:LWK�RWKHU�&'&�SURJUDPV�DQG�&'&�IXQGHG�RUJDQL]DWLRQV�� 
:LWK�&'&�IXQGHG�SURJUDPV���5HFLSLHQWV�DUH�UHTXLUHG�WR�FROODERUDWH�LQWHUQDOO\�ZLWK�RWKHU�1&(+�$76'5 
&RRSHUDWLYH�$JUHHPHQW�DQG�RU�*UDQW�SURJUDPV�WR�LGHQWLI\�FRPPRQ�QHHGV��SURPRWH�UHVRXUFH�DQG�LQIRUPDWLRQ 
VKDULQJ�WR�DVVXUH�UHYLHZ�RI�GRFXPHQWV�LQ�RUGHU�WR�DGYDQFH�$76'5�JRDOV��DQG�IDFLOLWDWH�SXEOLF�KHDOWK�DFWLRQV 
WR�LPSURYH�WKH�KHDOWK�RI�FRPPXQLWLHV���$�OHWWHU�IURP�WKH�6HFUHWDU\�'LUHFWRU�RU�HTXLYDOHQW�KHDG�RI�WKH 
DSSOLFDQW¶V�DJHQF\�FRQILUPLQJ�WKDW�SDUWQHUVKLSV�H[LVW�RU�ZLOO�EH�GHYHORSHG�DFURVV�DSSURSULDWH�RUJDQL]DWLRQDO 
XQLWV�ZLWKLQ�WKH�DJHQF\�GHSDUWPHQW�LV�UHTXLUHG�WR�DFFRPSDQ\�WKH�DSSOLFDWLRQ���$OVR�UHTXLUHG�LV�WKH�FRYHU 

������� 



VKHHW�RI�DQ\�PHPRUDQGXP�RI�XQGHUVWDQGLQJV�PHPRUDQGXPV�RI�DJUHHPHQW��028V�02$V��WKDW�GHPRQVWUDWH 
H[LVWLQJ�FROODERUDWLRQV�� 
$SSOLFDQWV�DUH�UHTXLUHG�WR�LQFOXGH�ILYH�OHWWHUV�RI�VXSSRUW��GDWHG�EHWZHHQ�-XO\���������DQG�'HFHPEHU���� 
������IURP�HQYLURQPHQWDO�UHJXODWRU\�DJHQFLHV��FRPPXQLWLHV��DQG�IHGHUDO�VWDWH�ORFDO�KHDOWK�DJHQFLHV�WKDW 
GHWDLO�WKH�DSSOLFDQW¶V�UROH�DQG�VXFFHVV�ZLWK�UHGXFLQJ�H[SRVXUH�WR�KD]DUGRXV�FKHPLFDOV�LQ�WKH�HQYLURQPHQW� 
/HWWHUV�VKRXOG�LQFOXGH�GHWDLOV�VXFK�DV�WKH�QXPEHU�RI�VLWHV�ZRUNHG�RQ�DQG�WKH�RXWFRPHV�RI�WKDW�HIIRUW� 
� 

E��:LWK�RUJDQL]DWLRQV�QRW�IXQGHG�E\�&'&�� 
:LWK�RUJDQL]DWLRQV�H[WHUQDO�WR�&'&���5HFLSLHQWV�DUH�UHTXLUHG�WR�FROODERUDWH�ZLWK�WKH�8�6��(QYLURQPHQWDO 
3URWHFWLRQ�$JHQF\��WKH�DSSURSULDWH�VWDWH�HQYLURQPHQWDO�UHJXODWRU\�DJHQF\��DSSURSULDWH�ORFDO�KHDOWK 
GHSDUWPHQWV��VWDWH�HQYLURQPHQWDO�ODERUDWRULHV��DQG�FRPPXQLW\�JURXSV�WR�LGHQWLI\�FRPPRQ�QHHGV��SURPRWH 
UHVRXUFH�DQG�LQIRUPDWLRQ�VKDULQJ�WR�DGYDQFH�$76'5�JRDOV��DQG�IDFLOLWDWH�SXEOLF�KHDOWK�DFWLRQV�WR�LPSURYH 
WKH�KHDOWK�RI�FRPPXQLWLHV���$OVR�UHTXLUHG�LV�WKH�FRYHU�VKHHW�RI�DQ\�PHPRUDQGXP�RI 
XQGHUVWDQGLQJV�PHPRUDQGXPV�RI�DJUHHPHQW��028V�02$V��WKDW�GHPRQVWUDWH�H[LVWLQJ�FROODERUDWLRQV� 

���7DUJHW�3RSXODWLRQV� 
7KH�WDUJHW�SRSXODWLRQ�LV�DQ\�FRPPXQLW\�WKDW�LV�DIIHFWHG�E\�WKH�UHOHDVH�RI�D�FKHPLFDO�VXEVWDQFH�IURP�D 
KD]DUGRXV�ZDVWH�VLWH�� 

D��,QFOXVLRQ� 
$SSOLFDQWV�PXVW�FRQVLGHU�XQGHUVHUYHG�SRSXODWLRQV�VXFK�DV�WULEHV��GLVDEOHG�SHUVRQV��DQG�(QJOLVK�DV�D�6HFRQG 
/DQJXDJH�FRPPXQLWLHV�ZKHQ�FRQGXFWLQJ�HQYLURQPHQWDO�KHDOWK�DVVHVVPHQWV�DQG�KHDOWK�HGXFDWLRQ�DFWLYLWLHV���� 

LY��)XQGLQJ�6WUDWHJ\� 
1$  

E��(YDOXDWLRQ�DQG�3HUIRUPDQFH�0HDVXUHPHQW� 

L��&'&�(YDOXDWLRQ�DQG�3HUIRUPDQFH�0HDVXUHPHQW�6WUDWHJ\� 
$ZDUGHHV�VKDOO�HYDOXDWH�WKHLU�SURJUDPV�XWLOL]LQJ�WKH�IROORZLQJ�PHDVXUHV�DQG�SHUIRUPDQFH�JRDOV� 

+HDOWK�FRQVXOWDWLRQV��+&V���SXEOLF�KHDOWK�DVVHVVPHQWV��3+$V���DQG�KHDOWK�HGXFDWLRQDO��+(� 
PDWHULDOV�DUH�GHYHORSHG�DW�����RI�WKH�1DWLRQDO�3ULRULW\�/LVW�VLWHV�DQG�DFFHSWHG�SHWLWLRQ�VLWHV 
ZLWKLQ�WKH�DZDUGHH
V�JHRJUDSKLF�ERXQGDULHV��$ZDUGHHV�ZLOO�EH�H[SHFWHG�WR�GHYHORS�+&V��3+$V� 
DQG�+(�PDWHULDOV�WR�GRFXPHQW�WKHLU�SXEOLF�KHDOWK�HYDOXDWLRQV�RI�D�KLJK�SHUFHQWDJH�RI�DQ\�QHZ�13/ 
VLWHV�SURSRVHG�E\�(3$��$ZDUGHHV�ZLOO�EH�H[SHFWHG�WR�GHYHORS�+&V��3+$V��DQG�+(�PDWHULDOV�WR 
GRFXPHQW�WKHLU�SXEOLF�KHDOWK�HYDOXDWLRQV�RI�D�KLJK�SHUFHQWDJH�RI�SHWLWLRQ�VLWHV�WKDW�DUH�DFFHSWHG�E\ 
$76'5� 
$�KLJK�SHUFHQWDJH������RU�KLJKHU��RI�FRPPXQLW\�PHPEHUV�XQGHUVWDQG�WKH�VLWH�UHODWHG�KHDOWK 
ULVNV�DQG�$76'5¶V�UHFRPPHQGDWLRQV���$ZDUGHHV�VKDOO�TXDQWLWDWLYHO\�DVVHVV�HIIRUWV�WR�HGXFDWH 
FRPPXQLW\�PHPEHUV�DERXW�VLWH�UHFRPPHQGDWLRQV�DQG�KHDOWK�ULVNV�XWLOL]LQJ�WKH�IROORZLQJ�LQGLFDWRUV�� 
XQGHUVWDQGLQJ�RI�ZKHWKHU�WKH�VLWH�FRQWDLQV�D�KHDOWK�ULVN��XQGHUVWDQGLQJ�RI�VLWH�ILQGLQJV��DQG 
XQGHUVWDQGLQJ�RI�ZKDW�DFWLRQV�QHHG�WR�EH�WDNHQ�WR�UHGXFH�WR�UHGXFH�KHDOWK�ULVNV��XQGHUVWDQGLQJ�RI 
UHFRPPHQGDWLRQV����,GHDOO\��WKHVH�DVVHVVPHQWV�ZLOO�WDNH�SODFH�DW�PHHWLQJV�DQG���RU�DFWLYLWLHV�ZKHUH�VLWH 
ILQGLQJV�DUH�UHOHDVHG�WR�WKH�SXEOLF���7KLV�LQIRUPDWLRQ�ZLOO�EH�HQWHUHG�LQWR�WKH�'&+,�+HDOWK�(GXFDWLRQ 
$FWLYLW\�7UDFNLQJ��+($7��V\VWHP�IRU�HDFK�VLWH� 
5HJXODWRU\�DJHQFLHV��SROLF\�PDNHUV��DQG�RU�LQGLYLGXDOV�DGRSW�DQG�LPSOHPHQW�VLWH�UHODWHG 
UHFRPPHQGDWLRQV���$ZDUGHHV�VKDOO�IROORZ�XS�RQ�DOO�VLWH�UHODWHG�UHFRPPHQGDWLRQV�WR�HQVXUH�WKDW�WKH\ 

�������
 



KDYH�EHHQ�DGRSWHG�ZLWKLQ�WKH����PRQWKV�DIWHU�WKH�FRPSOHWLRQ�RI�WKH�VLWH�DVVHVVPHQW���*UDQWHHV�VKDOO 
QRWLI\�'&+,�RI�DQ\�UHFRPPHQGDWLRQV�WKDW�KDYH�QRW�EHHQ�LPSOHPHQWHG�ZLWKLQ�WKH����PRQWK�WLPH�IUDPH� 
$�KLJK�SHUFHQWDJH������RU�KLJKHU��RI�SHRSOH�DUH�DEOH�WR�SURWHFW�WKHPVHOYHV�IURP�VLWH�UHODWHG 
FKHPLFDOV ���$ZDUGHHV�VKDOO�DVVLVW�'&+,�LQ�WKH�LPSOHPHQWDWLRQ�RI�WKH�$76'5�&RPPXQLFDWLRQ 
$FWLYLWLHV�6XUYH\��$&$6��WR�DVVHVV�WKH�H[WHQW�WR�ZKLFK�$76'5�DFWLYLWLHV�LPSURYHG�SHRSOH¶V�DELOLW\ 
LGHQWLI\�SRWHQWLDO�VLWH�UHODWHG�H[SRVXUHV�DQG�SURWHFW�WKHPVHOYHV�IURP�WKHP� 
([SRVXUHV�UHODWHG�WR�WR[LF�VXEVWDQFHV�DUH�UHGXFHG�DQG�SUHYHQWHG���$ZDUGHHV�VKDOO�HVWLPDWH�WKH 
QXPEHU�RI�SHRSOH�SURWHFWHG�IURP�H[SRVXUH�WR�WR[LF�VXEVWDQFHV�DW�HDFK�VLWH�ZKHUH�WKH�LPSOHPHQWDWLRQ 
RI�UHFRPPHQGDWLRQV�KDV�EHHQ�YHULILHG�DQG�HDFK�FKLOG�FDUH�FHQWHU�ZKHUH�VDIH�VLWLQJ�SROLFLHV�RU 
SURFHGXUHV�ZHUH�LPSOHPHQWHG��7R�WKH�H[WHQW�SRVVLEOH��JUDQWHHV�VKDOO�HVWLPDWH�WKH�GLVHDVH�EXUGHQ 
SUHYHQWHG�GXH�WR�WKH�LPSOHPHQWDWLRQ�RI�WKH�VLWH�UHFRPPHQGDWLRQV�DQG�VDIH�VLWLQJ�JXLGHOLQHV��7KLV 
LQIRUPDWLRQ�ZLOO�EH�HQWHUHG�LQWR�WKH�'&+,�VLWH�LPSDFW�DVVHVVPHQW��6,$��GDWDEDVH� 
'HYHORS�DSSURSULDWH�VNLOOV�WR�DVVHVV�KD]DUGRXV�ZDVWH�VLWHV��LQFOXGLQJ�WKRVH�DVVRFLDWHG�ZLWK�WKH 
VLWLQJ�RI�FKLOG�FDUH�IDFLOLWLHV���&RRUGLQDWH�DQG�EXLOG�FROODERUDWLYH�UHODWLRQVKLSV�ZLWK�UHJXODWRU\ 
DJHQFLHV�WKDUH�DUH�LQYROYHG�ZLWK�KD]DUGRXV�ZDVWH�VLWHV� 

LL��$SSOLFDQW�(YDOXDWLRQ�DQG�3HUIRUPDQFH�0HDVXUHPHQW�3ODQ� 
$SSOLFDQWV�PXVW�SURYLGH�DQ�HYDOXDWLRQ�DQG�SHUIRUPDQFH�PHDVXUHPHQW�SODQ�WKDW�GHPRQVWUDWHV�KRZ�WKH 
DZDUGHH�ZLOO�IXOILOO�WKH�UHTXLUHPHQWV�GHVFULEHG�LQ�WKH�&'&�(YDOXDWLRQ�DQG�3HUIRUPDQFH�0HDVXUHPHQW�DQG 
3URMHFW�'HVFULSWLRQ�VHFWLRQV�RI�WKLV�)2$��$W�D�PLQLPXP��WKH�SODQ�PXVW�GHVFULEH� 

+RZ�DSSOLFDQW�ZLOO�FROOHFW�WKH�SHUIRUPDQFH�PHDVXUHV��UHVSRQG�WR�WKH�HYDOXDWLRQ�TXHVWLRQV��DQG�XVH 
HYDOXDWLRQ�ILQGLQJV�IRU�FRQWLQXRXV�SURJUDP�TXDOLW\�LPSURYHPHQW�� 
+RZ�NH\�SURJUDP�SDUWQHUV�ZLOO�SDUWLFLSDWH�LQ�WKH�HYDOXDWLRQ�DQG�SHUIRUPDQFH�PHDVXUHPHQW�SODQQLQJ 
SURFHVVHV� 
$YDLODEOH�GDWD�VRXUFHV��IHDVLELOLW\�RI�FROOHFWLQJ�DSSURSULDWH�HYDOXDWLRQ�DQG�SHUIRUPDQFH�GDWD��DQG 
RWKHU�UHOHYDQW�GDWD�LQIRUPDWLRQ��H�J���SHUIRUPDQFH�PHDVXUHV�SURSRVHG�E\�WKH�DSSOLFDQW�� 

:KHUH�WKH�DSSOLFDQW�FKRRVHV�WR��RU�LV�H[SHFWHG�WR��WDNH�RQ�VSHFLILF�HYDOXDWLRQ�VWXGLHV��WKH\�VKRXOG�EH�GLUHFWHG 
WR� 

'HVFULEH�WKH�W\SH�RI�HYDOXDWLRQV��L�H���SURFHVV��RXWFRPH��RU�ERWK��� 
'HVFULEH�NH\�HYDOXDWLRQ�TXHVWLRQV�WR�EH�DGGUHVVHG�E\�WKHVH�HYDOXDWLRQV�� 
'HVFULEH�RWKHU�LQIRUPDWLRQ��H�J���PHDVXUHV��GDWD�VRXUFHV�� 

$ZDUGHHV�ZLOO�EH�UHTXLUHG�WR�VXEPLW�D�PRUH�GHWDLOHG�(YDOXDWLRQ�DQG�3HUIRUPDQFH�0HDVXUHPHQW�SODQ�ZLWKLQ 
WKH�ILUVW���PRQWKV�RI�DZDUG��DV�GHVFULEHG�LQ�WKH�5HSRUWLQJ�6HFWLRQ�RI�WKLV�)2$� 
L������7KH�LPSDFW�RI�WKH�DZDUGHH¶V�SURJUDPPDWLF�DFWLYLWLHV�PXVW�EH�GRFXPHQWHG�LQ�ZULWLQJ�DQG�VXEPLWWHG�WR 
$76'5��(YDOXDWLRQ�RI�DFWLYLWLHV�DQG�SURMHFWV�DUH�UHTXLUHG�WR�GHWHUPLQH�LI�WKH�UHTXHVWHU¶V�QHHGV�DQG�WKH 
LQWHQGHG�SXUSRVH�RI�WKH�DFWLYLWLHV�KDYH�EHHQ�PHW���7KLV�LQFOXGHV�SURFHVV�DQG�VKRUW�WHUP��LQWHUPHGLDWH��DQG 
ORQJ�WHUP�LPSDFW�RI�LQWHUYHQWLRQ�DFWLYLWLHV��5HIHU�WR�WKH�&'&�)UDPHZRUN�IRU�3URJUDP�(YDOXDWLRQ�LQ�3XEOLF 
+HDOWK�� 00:5��6HSWHPEHU�������������55���������DV�D�PRGHO��KWWS���ZZZ�FGF�JRY�PPZU�SUHYLHZ 
�PPZUKWPO�UU����D��KWP���)RU�HDFK�VLWH�ZKHUH�DQ�HQYLURQPHQWDO�KHDOWK�DVVHVVPHQW�LV�FRQGXFWHG��DZDUGHHV 
PXVW�FLWH�HYLGHQFH�RI�WKH�GLIIHUHQFH�PDGH�LQ�HQYLURQPHQWDO�SXEOLF�KHDOWK�LQ�H[HFXWLQJ�WKH�DFWLYLWLHV�LQYROYHG 
ZLWK�WKLV�SURJUDP� 
LL������7KH�DZDUGHH¶V�DFWLRQV�LQWHUYHQWLRQV�DW�WKH�VLWH��UHFRPPHQGDWLRQV�IRU�IXWXUH�DFWLRQV�LQWHUYHQWLRQV��DQG 
DQ\�FKDQJHV�LQ�SROLF\��VLWH�GHFLVLRQV��DQG�RU�FRPPXQLW\�EHKDYLRU�WR�SURWHFW�KHDOWK�VKRXOG�DOVR�EH�LQFOXGHG� 
7KH�LPSDFW�UHSRUW�RI�WKH�DZDUGHH¶V�SURJUDPPDWLF�DFWLYLWLHV�ZLOO�EH�VXEPLWWHG�WR�$76'5�DW�WKH�HQG�RI�HDFK 
EXGJHW�\HDU� 
$�PLQLPXP�RI�WKUHH�VXFFHVV�VWRULHV�ZKLFK�GHWDLO�WKH�DFWLYLWLHV�XQGHUWDNHQ�DQG�WKH�VKRUW�ORQJ�WHUP�RXWFRPHV 
DFKLHYHG�DW�D�VLWH�ZLOO�EH�VXEPLWWHG�WR�$76'5�DW�WKH�HQG�RI�HDFK�EXGJHW�\HDU��7KH�VXFFHVV�VWRULHV�ZLOO�EH�QR 


������
 



PRUH�WKDQ�WZR�SDJHV�LQ�OHQJWK��LQFOXGH�DW�OHDVW�RQH�SLFWXUH��DQG�ZLOO�EH�VXLWDEOH�IRU�SXEOLF�GLVVHPLQDWLRQ�E\ 
$76'5�WR�LOOXVWUDWH�WKH�ZRUN�FRQGXFWHG�E\�$76'5¶V�DZDUGHHV� 
)RU�HDFK�HQYLURQPHQWDO�KHDOWK�DVVHVVPHQW�DQG�KHDOWK�HGXFDWLRQ�DFWLYLW\�FRQGXFWHG�DW�ERWK�FHUWLILHG�DQG 
QRQ�FHUWLILHG�VLWHV��DZDUGHHV�ZLOO�FRPSOHWH�VLWH�LPSDFW�DVVHVVPHQW��6,$��DQG�+HDOWK�(GXFDWLRQ�$FWLYLW\ 
7UDFNLQJ��+($7��IRUPV�LQ�WKH�'&+,�6KDUHSRLQW�6LWH���7KH�VLWH�LPSDFW�UHSRUWLQJ�IRUPDW�ZLOO�EH�SURYLGHG�E\ 
$76'5�DQG�LQFOXGHV�WKH�QXPEHU�RI�SHRSOH�LQYROYHG��WKH�QXPEHU�RI�UHFRPPHQGDWLRQV�DFFHSWHG��DQG�WKH 
RXWFRPHV�DFKLHYHG�LQ�HDFK�HQGHDYRU�� 
$ZDUGHHV�PXVW�HQVXUH�WKDW�HGXFDWLRQDO�PDWHULDOV�DUH�DYDLODEOH�LQ�DFFHVVLEOH�IRUPDWV��ODUJH�SULQW����� 
FRPSOLDQW�DV�QHHGHG��DQG�WKDW�HGXFDWLRQDO�PDWHULDOV�XVH�SODLQ�ODQJXDJH�WR�DFFRPRGDWH�DOO�OLWHUDF\ 
OHYHOV��$ZDUGHHV�PXVW�WDNH�GLVDELOLWLHV�LQWR�DFFRXQW�ZKHQ�DVVLVWLQJ�D�FRPPXQLW\�ZLWK�KHDOWK�HGXFDWLRQ� 
0HHWLQJ�VSDFHV�IRU�KHDOWK�HGXFDWLRQ�DFWLYLWLHV�PXVW�EH�DFFHVVLEOH�WR�SHRSOH�ZLWK�PRELOLW\�OLPLWDWLRQV���� 
LLL������$SSOLFDQW�(YDOXDWLRQ�DQG�3HUIRUPDQFH�0HDVXUHPHQW�3ODQ���$SSOLFDQWV�PXVW�LQFOXGH�D�VWDWHPHQW�RI 
KRZ�WKH�SURJUDP�ZLOO�HQJDJH�LQ�HYDOXDWLRQ�DFWLYLWLHV�WR�HYDOXDWH�H[SRVXUHV�DW�KD]DUGRXV�ZDVWH�VLWHV�DQG 
PDNH�UHFRPPHQGDWLRQV�WR�VWRS�WKRVH�H[SRVXUHV��7KLV�VWDWHPHQW�PXVW�LQFOXGH�VLWH�UHODWHG�KHDOWK�DVVHVVPHQW 
DQG�KHDOWK�HGXFDWLRQ�DFWLYLWLHV��DQG�DFWLYLWLHV�WR�SURPRWH�WKH�VDIH�VLWLQJ�RI�FKLOG�FDUH�FHQWHUV��7KH�VWDWHPHQW 
PXVW�GHVFULEH�KRZ�HYDOXDWLRQ�ZLOO�EH�XVHG�IRU�FRQWLQXRXV�SURJUDP�LPSURYHPHQW��� 
LY������$ZDUGHH�(YDOXDWLRQ�DQG�3HUIRUPDQFH�0HDVXUHPHQW���$V�D�SDUW�RI�WKH�LPSDFW�UHSRUW�RI�WKH�DZDUGHH¶V 
SURJUDPPDWLF�DFWLYLWLHV��WKH�DZDUGHH�ZLOO�LQFOXGH�SURRI�RI�WKH�LPSDFWV�DFKLHYHG�LQ�WKH�RYHUDOO�FDSDFLW\ 
EXLOGLQJ�HIIRUWV�RI�WKLV�DZDUG��ERWK�LQ�DGGUHVVLQJ�SXEOLF�KHDOWK�LVVXHV�LQ�FRPPXQLWLHV�OLYLQJ�QHDU�KD]DUGRXV 
ZDVWH�VLWHV�DQG�LQ�SURPRWLQJ�WKH�VDIH�VLWLQJ�RI�FKLOG�FDUH�FHQWHUV��/DFN�RI�PHDVXUDEOH�SURJUHVV�LQ 
LPSURYHPHQW�LQ�SXEOLF�KHDOWK�EHQHILW�ZLOO�OLNHO\�LPSDFW�WKH�UHFLSLHQW¶V�IXQGLQJ�OHYHO�LQ�WKH�VXEVHTXHQW�\HDUV 
RI�WKLV�SURJUDP��5HFRPPHQGDWLRQV�UHVXOWLQJ�IURP�WKH�DQQXDO�HYDOXDWLRQ�VKRXOG�EH�LQFRUSRUDWHG�LQWR�WKH 
SURJUDP¶V�RYHUDOO�RSHUDWLRQV�DQG�FRQGXFW��7KH�DQQXDO�HYDOXDWLRQ�VKDOO�QRW�H[FHHG����SDJHV� 

F��2UJDQL]DWLRQDO�&DSDFLW\�RI�$ZDUGHHV�WR�,PSOHPHQW�WKH�$SSURDFK� 
$SSOLFDQWV�DUH�H[SHFWHG�WR�GHPRQVWUDWH�WKHLU�DELOLW\�WR�DFFRPSOLVK�WKH�JRDOV�DQG�REMHFWLYHV�RI�WKLV�SURJUDP� 
6SHFLILFDOO\��WKH�DSSOLFDQW�VKRXOG�GHPRQVWUDWH�WKHLU�TXDOLILFDWLRQV��H[SHULHQFH��DQG�DELOLW\�WR� 

'HYHORS�DQG�PDLQWDLQ�DQ�LQWHJUDWHG�KHDOWK�WHDP�FRQVLVWLQJ�RI��DW�D�PLQLPXP��D�SULQFLSDO�LQYHVWLJDWRU 
�L�H���SURJUDP�PDQDJHU�RU�SURMHFW�GLUHFWRU���D�KHDOWK�VFLHQWLVW�WR[LFRORJLVW��DQG�D�KHDOWK 
HGXFDWRU�FRPPXQLW\�LQYROYHPHQW�VSHFLDOLVW�� 
,GHQWLI\�WKH�SXEOLF�KHDOWK�QHHGV�DW�HDFK�VLWH�EDVHG�RQ�FRPSOHWHG�H[SRVXUH�SDWKZD\V�RU�RWKHU�LGHQWLILHG 
SXEOLF�KHDOWK�LVVXHV�� 
(YDOXDWH�SDWKZD\V�RI�H[SRVXUH�WR�HQYLURQPHQWDO�FRQWDPLQDQWV��DVVHVV�SXEOLF�KHDOWK�LPSOLFDWLRQV�RI 
WKHVH�H[SRVXUHV��LGHQWLI\��FRRUGLQDWH��DQG�LPSOHPHQW�DSSURSULDWH�SXEOLF�LQWHUYHQWLRQV�WR�UHGXFH 
H[SRVXUHV��DQG�HGXFDWH�KHDOWK�SURIHVVLRQDOV�DQG�FRPPXQLWLHV� 
:RUN�FROODERUDWLYHO\�ZLWK�FRPPXQLWLHV��1*2V��DQG�ORFDO��VWDWH��DQG�IHGHUDO�DJHQFLHV�WR�UHVSRQG�WR 
VSHFLILF�SXEOLF�KHDOWK�LVVXHV�WKDW�RFFXU�DV�D�UHVXOW�RI�DFWXDO�RU�SRWHQWLDO�KXPDQ�H[SRVXUH�WR�D�KD]DUGRXV 
VXEVWDQFH� 
5HYLHZ�DQG�SUHSDUH�ZULWWHQ�FRPPHQWV�RQ�WKH�GUDIW�5HPHGLDO�,QYHVWLJDWLRQ�)HDVLELOLW\�6WXG\��5,�)6�� 
5,�)6�ZRUN�SODQV��5HFRUGV�RI�'HFLVLRQ��DQG�VLWH�VSHFLILF�GRFXPHQWV�IURP�(3$�RU�WKH�5HFLSLHQW¶V 
HQYLURQPHQWDO�UHJXODWRU\�DJHQFLHV� 
&ROODERUDWH�ZLWK�$76'5�DQG�UHOHYDQW�VWDWH�DQG�ORFDO�DJHQFLHV�DQG�1*2V�WR�XQGHUVWDQG�DQG�UHGXFH 
DGYHUVH�KHDOWK�RXWFRPHV�DVVRFLDWHG�ZLWK�WKH�VLWLQJ�RI�FKLOG�FDUH�IDFLOLWLHV� 

7KH�RUJDQL]DWLRQDO�FDSDFLW\�VWDWHPHQW�VKRXOG�GHVFULEH�KRZ�WKH�DSSOLFDQW�DJHQF\��RU�WKH�SDUWLFXODU�GLYLVLRQ 
RI�D�ODUJHU�DJHQF\�ZLWK�UHVSRQVLELOLW\�IRU�WKLV�SURMHFW��LV�RUJDQL]HG��WKH�QDWXUH�DQG�VFRSH�RI�LWV�ZRUN�DQG�RU 
WKH�FDSDELOLWLHV�LW�SRVVHVVHV���$SSOLFDQWV�PD\�LQFOXGH�D�GHWDLOHG�GHVFULSWLRQ�RI�WKH�HQWLW\¶V�H[SHULHQFH� 
SURJUDP�PDQDJHPHQW�FRPSRQHQWV��WKH�HQWLW\¶V�UHDGLQHVV�WR�HVWDEOLVK�FRQWUDFWV�LQ�D�WLPHO\�PDQQHU��DQG�D�SODQ 
IRU�ORQJ�WHUP�VXVWDLQDELOLW\�RI�WKH�SURMHFW��LI�DSSOLFDEOH� 
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7KH�VWDWHPHQW�VKRXOG�DOVR�GHVFULEH�WKH�DSSOLFDQW¶V�FDSDELOLW\�WR�FDUU\�RXW�WKH�SURSRVHG�SURMHFW��VXLWDELOLW\�RI 
IDFLOLWLHV��HTXLSPHQW�DYDLODEOH�RU�WR�EH�SXUFKDVHG�IRU�WKH�SURMHFW��DQG�DELOLW\�WR�GHYHORS�DQ�LQWHJUDWHG�SURJUDP 
IRFXVLQJ�RQ�FRRUGLQDWLQJ�VLWH�DFWLYLWLHV�ZLWK�VWDNHKROGHUV�VXFK�DV�(3$��WULEDO�JRYHUQPHQWV��VWDWH�DQG�ORFDO 
KHDOWK�DQG�HQYLURQPHQWDO�RIILFHV�DQG�DJHQFLHV��DQG�FRPPXQLWLHV��HWF��7KLV�LQFOXGHV�WKH�TXDOLILFDWLRQV� 
H[SHULHQFH��DQG�GHVFULSWLRQ�RI�KRZ�SURMHFW�VWDII�ZLOO�EH�XVHG�WR�DFFRPSOLVK�WKH�ZRUN��DELOLW\�WR�UHVSRQG�WR 
VSHFLILF�SXEOLF�KHDOWK�LVVXHV�WKDW�RFFXU�DV�D�UHVXOW�RI�DFWXDO�RU�SRWHQWLDO�KXPDQ�H[SRVXUH�WR�D�KD]DUGRXV 
VXEVWDQFH��6SHFLILF�H[DPSOHV�RI�FRQGXFWLQJ�WKHVH�DFWLYLWLHV�PXVW�EH�SURYLGHG��7KLV�LQFOXGHV�PHWKRGV�WR 
HYDOXDWH�SDWKZD\V�RI�H[SRVXUH�DQG�WR�DQDO\]H�WR[LFRORJLFDO�GDWD��FRPPXQLW\�KHDOWK�FRQFHUQV��DQG 
HQYLURQPHQWDO�KHDOWK�GDWD��7KLV�DOVR�LQFOXGHV�WKH�DELOLW\�WR�FRQGXFW�(,V�LQFOXGLQJ�DQDO\VLV�DQG�UHSRUWLQJ�RI 
GDWD� 
$GGLWLRQDO�LQIRUPDWLRQ�VKRXOG�EH�LQFOXGHG�LQ�WKH�DSSOLFDWLRQ�DSSHQGLFHV�DQG�ODEHOHG�DV�VHSDUDWH�DSSHQGLFHV 
�L�H���FXUULFXOXP�YLWDH��OHWWHUV�RI�VXSSRUW��HWF�����7KH�DSSHQGLFHV�ZLOO�QRW�EH�FRXQWHG�WRZDUG�WKH�QDUUDWLYH�SDJH 
OLPLW���7KLV�DGGLWLRQDO�LQIRUPDWLRQ�LQFOXGHV�WKH�IROORZLQJ� 

&XUULFXOXP�9LWDH 
,QGLUHFW�&RVW�5DWH�$JUHHPHQWV 
2UJDQL]DWLRQDO�&KDUWV 
/HWWHUV�RI�6XSSRUW 

3URMHFW�0DQDJHPHQW� 
7KLV�VHFWLRQ�VKRXOG�LQFOXGH�D�FOHDU�GHOLQHDWLRQ�RI�WKH�UROHV�DQG�UHVSRQVLELOLWLHV�RI�SURMHFW�VWDII�DQG�WKHLU 
TXDOLILFDWLRQV��$OVR��KRZ�FRQVXOWDQWV�DQG�SDUWQHU�RUJDQL]DWLRQV�ZLOO�FRQWULEXWH�WR�DFKLHYLQJ�WKH�SURMHFW¶V 
RXWFRPHV���,QFOXGH�LQIRUPDWLRQ�DERXW�DQ\�FRQWUDFWXDO�RUJDQL]DWLRQ�V��WKDW�ZLOO�KDYH�D�VLJQLILFDQW�UROH�V��LQ 
LPSOHPHQWLQJ�SURJUDP�VWUDWHJLHV�DQG�DFKLHYLQJ�SURMHFW�RXWFRPHV���6SHFLI\�ZKR�ZRXOG�KDYH�GD\�WR�GD\ 
UHVSRQVLELOLW\�IRU�NH\�WDVNV�VXFK�DV��OHDGHUVKLS�RI�SURMHFW��PRQLWRULQJ�WKH�SURMHFW¶V�RQ�JRLQJ�SURJUHVV� 
SUHSDUDWLRQ�RI�UHSRUWV��SURJUDP�HYDOXDWLRQ��DQG�FRPPXQLFDWLRQ�ZLWK�RWKHU�SDUWQHUV�DQG�&'&��TXDOLILFDWLRQV� 
H[SHULHQFH��OHDGHUVKLS�DELOLW\��GHVFULSWLRQ�RI�KRZ�VWDII�ZLOO�EH�XVHG�WR�DFFRPSOLVK�WKH�ZRUN��DQG�SHUFHQWDJH 
RI�WLPH�WKH�SURMHFW�VWDII�ZLOO�FRPPLW�WR�WKH�SURMHFW�� 
$SSOLFDQWV�VKRXOG�QDPH�ILOH�³&9V�5HVXPHV´�RU�³2UJDQL]DWLRQDO�&KDUWV´�DQG�XSORDG�WR�ZZZ�JUDQWV�JRY� 

G��:RUN�3ODQ� 
7KH�$32:��DQQXDO�SODQ�RI�ZRUN��ZLOO�LQFOXGH�VLWH�VSHFLILF�DFWLYLWLHV�DQG�RXWSXWV��HQYLURQPHQWDO�KHDOWK 
UHSRUWV�LQ�D�SXEOLF�KHDOWK�DVVHVVPHQW�KHDOWK�FRQVXOWDWLRQ�H[SRVXUH�LQYHVWLJDWLRQ�WHFKQLFDO�DVVLVWDQFH�IRUPDW� 
FRPPXQLW\�LQYROYHPHQW��DQG�KHDOWK�SURPRWLRQ�DFWLYLWLHV���DV�ZHOO�DV�RYHUDUFKLQJ�PLOHVWRQHV�IRU�FKLOGFDUH 
VDIH�VLWLQJ�DFWLYLWLHV��7KH�SDUWQHU¶V�FKLOG�FDUH�VDIH�VLWLQJ�DSSURDFK�DQG�WRROV�ZLOO�EH�GHILQHG�LQ�D�FKLOG�FDUH 
VDIH�VLWLQJ�LPSOHPHQWDWLRQ�SODQ�VHSDUDWH�IURP�WKH�$32:��&RPPXQLW\�LQYROYHPHQW�DQG�KHDOWK�SURPRWLRQ 
DFWLYLWLHV�LQFOXGH�FRPPXQLW\�DVVHVVPHQWV��KHDOWK�HGXFDWLRQ�PDWHULDOV��PHHWLQJ�DQG�FRPPXQLFDWLQJ�ZLWK 
FRPPXQLW\�JURXSV�DQG�LQGLYLGXDOV��DQG�WKH�GHYHORSPHQW�DQG�GLVWULEXWLRQ�RI�RXWUHDFK�DQG�HGXFDWLRQDO 
PDWHULDOV���2WKHU�LQIRUPDWLRQ�IRU�WKH�$32:�LQFOXGHV�WKH�HQWLW\�UHTXHVWLQJ�VLWH�ZRUN��WKH�GDWH�RI�WKH�UHTXHVW� 
WKH�GDWH�ZRUN�ZLOO�EHJLQ�RQ�WKH�UHTXHVW��WKH�GDWH�WKH�UHTXHVWHU�ZDQWV�WKH�ZRUN�FRPSOHWHG��WKH�GDWH�WKH�ZRUN 
LV�VFKHGXOHG�WR�EH�FRPSOHWHG��DQG�WKH�JRDOV�DQG�REMHFWLYHV�RI�WKH�ZRUN�SODQ�DFWLYLW\���6LWH�DFWLYLWLHV�DQG�SODQV 
ZLOO�EH�FRRUGLQDWHG�RQ�DW�OHDVW�DQ�DQQXDO�EDVLV�ZLWK�SDUWQHUV�VXFK�DV�(3$��WULEDO�JRYHUQPHQWV��VWDWH�DQG�ORFDO 
KHDOWK�DJHQFLHV��HQYLURQPHQWDO�RIILFHV�DQG�DJHQFLHV��QRQSURILW�DQG�IDLWK�EDVHG�RUJDQL]DWLRQV��FRPPXQLW\ 
OHDGHUV�DQG�PHPEHUV��HWF���7KH�$32:�ZLOO�EH�GLVFXVVHG�PRQWKO\�ZLWK�$76'5���$Q�H[DPSOH�IRUPDW�IRU�WKH 
ZRUN�SODQ�FDQ�EH�IRXQG�DW� KWWS���ZZZ�DWVGU�FGF�JRY�VWDWHV�DSRZ�GRF����� 
(DFK�DZDUGHH�LV�H[SHFWHG�WR�IRFXV�RQ�$76'5�DSSURYHG�SHWLWLRQ�VLWHV�DQG�VLWHV�RQ�WKH�8�6��(3$¶V�1DWLRQDO 
3ULRULW\�/LVW��&(5&/,6�OLVW��5&5$�OLVW��RU�%URZQILHOGV�GLUHFWRU\���1RQ�(3$�DQG�QRQ�SHWLWLRQ�VLWHV�FDQ�EH�RQ 
WKH�DZDUGHH¶V�ZRUN�SODQ��KRZHYHU��PRVW�UHSRUWV�RQ�QRQ�(3$�VLWHV�DQG�QRQ�$76'5�DSSURYHG�SHWLWLRQ�VLWHV 
ZLOO�QRW�EH�FHUWLILHG�E\�$76'5���0RVW�UHSRUWV�RQ�QRQ�(3$�VLWHV�DQG�QRQ�$76'5�DSSURYHG�SHWLWLRQ�VLWHV 
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ZLOO�DOVR�QRW�EH�UHOHDVHG�ZLWK�DQ�$76'5�FRYHU�SDJH���(QYLURQPHQWDO�KHDOWK�DVVHVVPHQWV�RQ�QRQ�(3$�DQG 
QRQ�$76'5�DSSURYHG�SHWLWLRQ�VLWHV�ZLOO�FRQWDLQ�D�VWDWHPHQW�WKDW�LQGLFDWHV�WKH�DFWLYLWLHV�ZHUH�IXQGHG�E\ 
$76'5��7KHUH�PD\�EH�QRQ�(3$�DQG�QRQ�$76'5�DSSURYHG�SHWLWLRQ�VLWHV�WKDW�FRXOG�EH�FHUWLILHG�E\�$76'5� 
KRZHYHU��WKHVH�UHSRUWV�PXVW�EH�DSSURYHG�LQ�DGYDQFH�E\�$76'5�EHIRUH�DGGLQJ�WR�WKH�VWDWH¶V�ZRUNSODQ� 
$ZDUGHHV�ZLOO�LGHQWLI\�WKH�SXEOLF�KHDOWK�QHHGV�DW�HDFK�VLWH�EDVHG�RQ�FRPSOHWHG�H[SRVXUH�SDWKZD\V� 
FRPPXQLW\�DVVHVVPHQWV��RU�RWKHU�LGHQWLILHG�SXEOLF�KHDOWK�LVVXHV���$ZDUGHHV�ZLOO�GHYHORS�DQG�LPSOHPHQW 
DFWLYLWLHV�WR�PHHW�WKRVH�QHHGV���6LWH�VSHFLILF�DFWLYLWLHV�LQFOXGH� 
����3XEOLF�+HDOWK�$VVHVVPHQW�$FWLYLWLHV 
D��$ZDUGHHV�PXVW�FRQGXFW�HQYLURQPHQWDO�KHDOWK�DVVHVVPHQWV�LQ�D�SXEOLF�KHDOWK�DVVHVVPHQW�KHDOWK 
FRQVXOWDWLRQ�H[SRVXUH�LQYHVWLJDWLRQ�WHFKQLFDO�DVVLVWDQFH�IRUPDW��DQG�DSSURSULDWH�KHDOWK�HGXFDWLRQ�DFWLYLWLHV�DW 
VLWHV�RQ�WKHLU�ZRUNSODQ��(QYLURQPHQWDO�KHDOWK�DVVHVVPHQWV�VKDOO�LQFOXGH�HQYLURQPHQWDO�GDWD��GHPRJUDSKLF 
FKDUDFWHUL]DWLRQV��KHDOWK�VWDWXV�LQGLFDWRUV��FRPPXQLW\�KHDOWK�FRQFHUQV��DQG�KHDOWK�RXWFRPH�GDWD�UHYLHZV�� 
(QYLURQPHQWDO�KHDOWK�DVVHVVPHQW�UHSRUWV�DUH�IRFXVHG�UHVSRQVHV�WR�D�VSHFLILF�TXHVWLRQ�RU�VSHFLILF�UHTXHVW�IRU 
LQIRUPDWLRQ�DERXW�KHDOWK�ULVNV�SRVHG�E\�D�VSHFLILF�VLWH��FKHPLFDO�UHOHDVH��KD]DUGRXV�PDWHULDO��RU�HPHUJHQF\ 
UHVSRQVH�DFWLRQV���(QYLURQPHQWDO�KHDOWK�DVVHVVPHQW�DFWLYLWLHV�VKRXOG�EH�GRFXPHQWHG�LQ�ZULWWHQ�UHSRUWV�LQ 
DFFRUGDQFH�ZLWK�WKH�PHWKRGRORJ\�DQG�IRUPDW�SURYLGHG�LQ�WKH�$76'5�3XEOLF�+HDOWK�$VVHVVPHQW�*XLGDQFH 
0DQXDO�� KWWS���ZZZ�DWVGU�FGF�JRY�+$&�3+$PDQXDO�LQGH[�KWPO���$76'5¶V�5HYLHZ�DQG�+DQGOLQJ 
3URFHGXUHV��RU�RWKHU�DSSOLFDEOH�JXLGDQFH�� 
7KH�SULQFLSDO�LQYHVWLJDWRU��3,��VKDOO�HQVXUH�WKH�HQYLURQPHQWDO�KHDOWK�DVVHVVPHQWV�RQ�8�6��(3$¶V�1DWLRQDO 
3ULRULW\�/LVW��&(5&/,6�OLVW��5&5$�OLVW��RU�%URZQILHOGV�GLUHFWRU\�DQG�$76'5�DSSURYHG�SHWLWLRQ�VLWHV�WKDW 
DUH�VXEPLWWHG�IRU�$76'5�UHYLHZ� 
��PHHW�DSSURSULDWH�$76'5�DQG�'LYLVLRQ�RI�&RPPXQLW\�+HDOWK�,QYHVWLJDWLRQV��'&+,��SROLF\�UHTXLUHPHQWV� 
��LQFOXGH�DQ�DSSURSULDWH�HQYLURQPHQWDO�SDWKZD\�DQDO\VLV� 
��LQFOXGH�D�FRPSOHWHG�FRPPXQLW\�DVVHVVPHQW�RI�FRQFHUQV�IRU�3+$V� 
��LQFOXGH�FRQFOXVLRQV�DQG�UHFRPPHQGDWLRQV�EDVHG�RQ�WKH�EHVW�DYDLODEOH�VFLHQFH� 
��LQFOXGH�SXEOLF�KHDOWK�DFWLRQ�SODQV�WKDW�LGHQWLI\�DSSURSULDWH�IROORZ�XS�DFWLRQV�WR�DGGUHVV�SXEOLF�KHDOWK�LVVXHV 
UHODWHG�WR�H[SRVXUHV�WR�KD]DUGRXV�VXEVWDQFHV�RU�SK\VLFDO�KD]DUGV�IRU�DOO�DSSOLFDEOH�SURJUDP�DUHDV���DQG 

��HQVXUH�UHSRUWV�XVH�WKH�EHVW�VFLHQFH�DYDLODEOH�DQG�DUH�IUHH�IURP�WHFKQLFDO�HUURUV� 
3HWLWLRQV�IRU�3XEOLF�+HDOWK�$VVHVVPHQW�$FWLYLWLHV���$76'5�SHULRGLFDOO\�UHFHLYHV�SHWLWLRQV�IURP 
FRPPXQLW\�PHPEHUV�ZKLFK�UHTXHVW�WKDW�$76'5�LQYHVWLJDWH�D�SDUWLFXODU�VLWH���$ZDUGHHV�ZLOO�SURYLGH�DQ\ 
DYDLODEOH�GDWD�WR�DVVLVW�$76'5�LQ�GHFLGLQJ�KRZ�WR�UHVSRQG�WR�SHWLWLRQV���$ZDUGHHV�ZLOO�UHYLHZ�H[LVWLQJ 
LQIRUPDWLRQ�LQFOXGLQJ�HQYLURQPHQWDO�GDWD�SHUWDLQLQJ�WR�D�VLWH�RU�UHOHDVH�LGHQWLILHG�LQ�D�SHWLWLRQ���$ZDUGHHV�DUH 
H[SHFWHG�WR�JLYH�VWURQJ�FRQVLGHUDWLRQ�WR�FRQGXFWLQJ�SXEOLF�KHDOWK�DVVHVVPHQW�DFWLYLWLHV��LQ�FRQVXOWDWLRQ�ZLWK 
WKH�$76'5�737��DW�$76'5�DFFHSWHG�SHWLWLRQ�VLWHV� 
([SRVXUH�,QYHVWLJDWLRQV��(,V��PD\�EH�FRQGXFWHG�DV�SDUW�RI�WKH�SXEOLF�KHDOWK�DVVHVVPHQW�SURFHVV�WR�ILOO�GDWD 
JDSV�DQG�EHWWHU�GHILQH�VLWH�VSHFLILF�KXPDQ�H[SRVXUHV��(,V�PD\�LQFOXGH�WKH�FROOHFWLRQ�RI�HQYLURQPHQWDO�DQG 
ELRORJLFDO�GDWD���(,V�UHTXLUH�DSSURYDO�IURP�$76'5¶V�737�DQG�(,�3URJUDP�VWDII���)RU�WKH�SXUSRVHV�RI�WKLV 
SURJUDP��(,V�PXVW�DOVR�EH�GHVLJQDWHG�³QRQ�UHVHDUFK´�E\�WKH�VWDWH�RU�$76'5�KXPDQ�UHVHDUFK�VXEMHFW¶V 
SURWHFWLRQ�RIILFLDO���$ZDUGHHV�DUH�HQFRXUDJHG�WR�ZRUN�ZLWK�VWDWH�HQYLURQPHQWDO�ODEV�ZKHQ�FRQGXFWLQJ 
H[SRVXUH�LQYHVWLJDWLRQV� 
)RU�VLWHV�ZKHUH�HQYLURQPHQWDO�KHDOWK�DVVHVVPHQWV�DUH�FRQGXFWHG��DZDUGHHV�PXVW�HQJDJH�WKH�FRPPXQLW\�DQG 
DVVHVV�WKH�QHHGV�DQG�UHVRXUFHV�RI�WKH�WDUJHW�DXGLHQFH��(IIHFWLYH�FRPPXQLW\�LQYROYHPHQW�DFWLYLWLHV�ZLOO 
LQFRUSRUDWH�WKH�QLQH�SULQFLSOHV�RXWOLQHG�LQ�WKH�&'&�$76'5�3ULQFLSOHV�RI�&RPPXQLW\�(QJDJHPHQW�PDQXDO� 
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$ZDUGHHV�ZLOO�UHVSRQG�WR�$76'5¶V�FRPPHQWV�RQ�DZDUGHH�DXWKRUHG�HQYLURQPHQWDO�KHDOWK�HYDOXDWLRQV 
ZLWKLQ����GD\V�� 
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LQFOXGH�GHWHUPLQLQJ�D�V\VWHPDWLF�ZD\�WR�ZRUN�ZLWK�FKLOG�FDUH�OLFHQVLQJ�DXWKRULWLHV�WR�HYDOXDWH�SURVSHFWLYH 
FKLOG�FDUH�ORFDWLRQV��WUDLQLQJ�E\�WKH�DZDUGHH�RI�OLFHQVLQJ�DXWKRULWLHV��DQG�ZRUN�WR�HYDOXDWH�H[LVWLQJ�FKLOG�FDUH 
ORFDWLRQV����7KHVH�DFWLYLWLHV�VKDOO�EH�FRQGXFWHG�ZLWK�$76'5�WUDLQLQJ�DQG�JXLGDQFH���$76'5�DQWLFLSDWHV�WKLV 
SURFHVV�ZLOO�RFFXU�LQ�VWDJHV�WKURXJKRXW�WKH���\HDU�DZDUG�SHULRG��� 

<HDU����'HILQH�WKH�ODQGVFDSH�IRU�VDIH�VLWLQJ�RI�FKLOG�FDUH�FHQWHUV�ZLWKLQ�WKH�DSSOLFDQW¶V�ERXQGDULHV�DQG 
IRUP�SDUWQHUVKLSV�WR�SURYLGH�DVVLVWDQFH� 
<HDU����'HYHORS�D�SURJUDP�SODQ�IRU�VDIH�VLWLQJ�RI�FKLOG�FDUH�FHQWHUV�WKDW�LQFOXGHV�RSHUDWLRQ��WUDLQLQJ� 
GDWD��DQG�HYDOXDWLRQ�QHHGV��DV�ZHOO�DV�UROHV�DQG�UHVSRQVLELOLWLHV� 
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FDUH�FHQWHUV�DGMDFHQW�WR�FRQWDPLQDWHG�VLWHV�RU�QHDU�DQ�LQFRPSDWLEOH�DFWLYLW\��H�J���GU\�FOHDQHUV��QDLO 
VDORQ��HWF���DQG�LGHQWLI\LQJ�H[LVWLQJ�FKLOG�FDUH�FHQWHUV�WKDW�DUH�RU�PD\�EH�SODFHG�QHDU�FRQWDPLQDWHG 
VLWHV��7KLV�HYDOXDWLRQ�VKRXOG�VKRZ�KRZ�WKH�SURJUDP�LV�ZRUNLQJ��DQG�WKH�XWLOLW\�RI�FRQWLQXLQJ�WKH 
SURJUDP� 
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DFWLRQV�DW�HDFK�6XSHUIXQG�VLWH�IURP�SRWHQWLDOO\�UHVSRQVLEOH�SDUWLHV��7KH�JUDQW�UHFLSLHQW�ZLOO�PDLQWDLQ�DQ 
DFFRXQWLQJ�V\VWHP�WKDW�ZLOO�NHHS�DQ�DFFXUDWH��FRPSOHWH��DQG�FXUUHQW�DFFRXQWLQJ�RI�DOO�ILQDQFLDO�WUDQVDFWLRQV 
RQ�D�VLWH�VSHFLILF�EDVLV��L�H���LQGLYLGXDO�WLPH��WUDYHO��DQG�DVVRFLDWHG�FRVWV�LQFOXGLQJ�LQGLUHFW�FRVW��DV 
DSSURSULDWH�IRU�WKH�VLWH��7KH�UHFLSLHQW�ZLOO�DOVR�PDLQWDLQ�GRFXPHQWDWLRQ�WKDW�GHVFULEHV�WKH�VLWH�VSHFLILF 
UHVSRQVH�DFWLRQV�WDNHQ�ZLWK�UHVSHFW�WR�WKH�VLWH��H�J���FRQWUDFWV��ZRUN�DVVLJQPHQWV��H�J���HQYLURQPHQWDO�KHDOWK 
DVVHVVPHQW�UHSRUWV��FRPPXQLW\�LQYROYHPHQW��KHDOWK�SURPRWLRQ��HWF����SURJUHVV�UHSRUWV��DQG�RWKHU�GRFXPHQWV 
WKDW�GHVFULEH�WKH�ZRUN�SHUIRUPHG�DW�D�VLWH��7KH�UHFLSLHQW�ZLOO�SURYLGH�WKH�VLWH�VSHFLILF�FRVWV�DQG�GHVFULSWLRQ 
RI�HDFK�UHVSRQVH�DFWLRQ�WDNHQ�ZLWK�WKH�VXSSRUWLQJ�GRFXPHQWDWLRQ�XSRQ�UHTXHVW�E\�$76'5��7KH�UHFLSLHQW�ZLOO 
UHWDLQ�WKH�GRFXPHQWV�DQG�UHFRUGV�WR�VXSSRUW�WKHVH�ILQDQFLDO�WUDQVDFWLRQV�DQG�GRFXPHQWDWLRQ�RI�ZRUN 
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SHUIRUPHG��IRU�SRVVLEOH�XVH�LQ�D�FRVW�UHFRYHU\�FDVH��IRU�D�PLQLPXP�RI�WHQ�\HDUV�DIWHU�VXEPLVVLRQ�RI�D�ILQDO 
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DQG�DZDUGHH�UHSRUWLQJ��LQFOXGLQJ�ZRUN�SODQV��SHUIRUPDQFH��DQG�ILQDQFLDO�UHSRUWLQJ���&RQVLVWHQW�ZLWK 
DSSOLFDEOH�JUDQWV�UHJXODWLRQV�DQG�SROLFLHV��&'&�H[SHFWV�WKH�IROORZLQJ�WR�EH�LQFOXGHG�LQ�SRVW�DZDUG 
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( QVXULQJ�WKH�DGHTXDF\�RI�DZDUGHH�V\VWHPV�WKDW�XQGHUOLH�DQG�JHQHUDWH�GDWD�UHSRUWV� 
&UHDWLQJ�DQ�HQYLURQPHQW�WKDW�IRVWHUV�LQWHJULW\�LQ�SURJUDP�SHUIRUPDQFH�DQG�UHVXOWV� 

0RQLWRULQJ�PD\�DOVR�LQFOXGH�WKH�IROORZLQJ�DFWLYLWLHV� 

(QVXULQJ�WKDW�ZRUN�SODQV�DUH�IHDVLEOH�EDVHG�RQ�WKH�EXGJHW�DQG�FRQVLVWHQW�ZLWK�WKH�LQWHQW�RI�WKH�DZDUG� 
(QVXULQJ�WKDW�DZDUGHHV�DUH�SHUIRUPLQJ�DW�D�VXIILFLHQW�OHYHO�WR�DFKLHYH�RXWFRPHV�ZLWKLQ�VWDWHG 
WLPHIUDPHV� 
:RUNLQJ�ZLWK�DZDUGHHV�RQ�DGMXVWLQJ�WKH�ZRUN�SODQ�EDVHG�RQ�DFKLHYHPHQW�RI�RXWFRPHV��HYDOXDWLRQ 
UHVXOWV�DQG�FKDQJLQJ�EXGJHWV� 
0RQLWRULQJ�SHUIRUPDQFH�PHDVXUHV��ERWK�SURJUDPPDWLF�DQG�ILQDQFLDO��WR�DVVXUH�VDWLVIDFWRU\ 
SHUIRUPDQFH�OHYHOV� 

2WKHU�DFWLYLWLHV�GHHPHG�QHFHVVDU\�WR�PRQLWRU�WKH�DZDUG��LI�DSSOLFDEOH� 

7KHVH�DFWLYLWLHV�PD\�LQFOXGH�PRQLWRULQJ�DQG�UHSRUWLQJ�DFWLYLWLHV�WKDW�DVVLVW�JUDQWV�PDQDJHPHQW�VWDII��H�J�� 
JUDQWV�PDQDJHPHQW�RIILFHUV�DQG�VSHFLDOLVWV��DQG�SURMHFW�RIILFHUV��LQ�WKH�LGHQWLILFDWLRQ��QRWLILFDWLRQ��DQG 
PDQDJHPHQW�RI�KLJK�ULVN�JUDQWHHV� 
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$V�D�SDUW�RI�WKLV�HIIRUW��$76'5�ZLOO�FRQGXFW�D�UHYLHZ�RI�WKH�SURJUDP¶V�HIIHFWLYHQHVV�LQ�DGGUHVVLQJ�SXEOLF 
KHDOWK�LVVXHV�LQ�FRPPXQLWLHV�OLYLQJ�QHDU�KD]DUGRXV�ZDVWH�VLWHV�DQG�LQ�SURPRWLQJ�WKH�VDIH�VLWLQJ�RI�FKLOG�FDUH 
FHQWHUV� 
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$76'5�7HFKQLFDO�3URMHFW�2IILFHUV��732V��DUH�VLJQLILFDQWO\�LQYROYHG�ZLWK�$33/(75((�SDUWQHUV�LQ 
GHYHORSLQJ�ZRUNSODQV��UHYLHZLQJ�VLWH�VSHFLILF�GRFXPHQWV��DQG�SURYLGLQJ�WHFKQLFDO�DQG�SURJUDPPDWLF 
JXLGDQFH���732V�FRQQHFW�SDUWQHUV�ZLWK�VXEMHFW�PDWWHU�H[SHUWV�DW�$76'5�KHDGTXDUWHUV�DV�QHHGHG�IRU�VLWHV 
ZLWK�FRPSOH[�RU�XQLTXH�LVVXHV��,Q�DGGLWLRQ�WR��$76'5�UHJLRQDO�VWDII�DUH�DYDLODEOH�WR�SURYLGH�VXSSRUW�DQG 
FRRUGLQDWLRQ�IRU�RXU�DZDUGHHV��HVSHFLDOO\�IRU�VLWHV�ZLWK�VWURQJ�FRPPXQLW\�LQWHUHVW��RU�ZKHUH�OLDLVRQ�ZLWK 
(3$�LV�VSHFLILFDOO\�QHHGHG�� 
$76'5�VWDII�PHPEHUV�DUH�VXEVWDQWLDOO\�LQYROYHG�LQ�WKH�SURJUDP�DFWLYLWLHV���$76'5�ZLOO�SURYLGH�D�7HFKQLFDO 
3URMHFW�7HDP��737��WR�HDFK�DZDUGHH��ZKLFK�ZLOO�LQFOXGH�UHSUHVHQWDWLYHV�IURP�WKH�$76'5�'LYLVLRQ�RI 
&RPPXQLW\�+HDOWK�,QYHVWLJDWLRQV��'&+,���DQG�$76'5¶V�'LYLVLRQ�RI�7R[LFRORJ\�DQG�+XPDQ�+HDOWK 
6FLHQFHV��'7++6���7KH�737�LV�UHVSRQVLEOH�IRU�SURYLGLQJ�WHFKQLFDO�DVVLVWDQFH�WR�WKH�DZDUGHH��DUUDQJLQJ�IRU 
VXEMHFW�PDWWHU�H[SHUWLVH�DV�QHHGHG��DQG�DVVXULQJ�WKH�SODQQLQJ��LPSOHPHQWDWLRQ��DQG�SURJUDP�LPSURYHPHQW�RI 
DOO�SXEOLF�KHDOWK�DFWLRQV�IRU�HDFK�VLWH��7KH�737�LV�UHVSRQVLEOH�IRU�DSSURYLQJ�HDFK�DZDUGHH¶V�ZRUN�SODQ�DQG 
SDUWLFLSDWLQJ�RQ�PRQWKO\�FRQIHUHQFH�FDOOV�ZLWK�WKH�DZDUGHH���7KH�737�LV�DOVR�UHVSRQVLEOH�IRU�ZRUNLQJ�ZLWK 
WKH�DZDUGHHV�WR�LPSURYH�WKHLU�DELOLWLHV�WR�DVVHVV�DQG�UHVSRQG�WR�HQYLURQPHQWDO�SXEOLF�KHDOWK�LVVXHV�WKURXJK 
WKH�DSSOLFDWLRQ�RI�FXUUHQW�VFLHQFH�DQG�VRXQG�SXEOLF�KHDOWK�SUDFWLFHV��7KH�737�DOVR�UHYLHZV�HQYLURQPHQWDO 
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KHDOWK�DVVHVVPHQW�UHSRUWV�DQG�FRPPXQLW\�LQYROYHPHQW�DQG�KHDOWK�HGXFDWLRQ�DQG�SURPRWLRQ�SODQV�DQG 
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RI�WKH�0DUVKDOO�,VODQGV��DQG�WKH�5HSXEOLF�RI�3DODX�� 
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VXVWDLQDELOLW\�LV�VWURQJO\�HQFRXUDJHG� 

���0DLQWHQDQFH�RI�(IIRUW� 
0DLQWHQDQFH�RI�HIIRUW�LV�QRW�UHTXLUHG�IRU�WKLV�SURJUDP� 

��������
 



'��$SSOLFDWLRQ�DQG�6XEPLVVLRQ�,QIRUPDWLRQ�
 

���5HTXLUHG�5HJLVWUDWLRQV� 
$Q�RUJDQL]DWLRQ�PXVW�EH�UHJLVWHUHG�DW�WKH�WKUHH�IROORZLQJ�ORFDWLRQV�EHIRUH�LW�FDQ�VXEPLW�DQ�DSSOLFDWLRQ�IRU 
IXQGLQJ�DW�ZZZ�JUDQWV�JRY�� 
D��'DWD�8QLYHUVDO�1XPEHULQJ�6\VWHP�� 
$OO�DSSOLFDQW�RUJDQL]DWLRQV�PXVW�REWDLQ�D�'DWD�8QLYHUVDO�1XPEHULQJ�6\VWHP��'816��QXPEHU��$�'816 
QXPEHU�LV�D�XQLTXH�QLQH�GLJLW�LGHQWLILFDWLRQ�QXPEHU�SURYLGHG�E\�'XQ�	�%UDGVWUHHW��'	%���,W�ZLOO�EH�XVHG�DV 
WKH�8QLYHUVDO�,GHQWLILHU�ZKHQ�DSSO\LQJ�IRU�IHGHUDO�DZDUGV�RU�FRRSHUDWLYH�DJUHHPHQWV� 
7KH�DSSOLFDQW�RUJDQL]DWLRQ�PD\�UHTXHVW�D�'816�QXPEHU�E\�WHOHSKRQH�DW� ����������������WROO�IUHH� 
RU�LQWHUQHW�DW��KWWS����IHGJRY�GQE��FRP�ZHEIRUP��GLVSOD\+RPH3DJH�GR��7KH�'816�QXPEHU�ZLOO�EH�SURYLGHG 
DW�QR�FKDUJH� 
,I�IXQGV�DUH�DZDUGHG�WR�DQ�DSSOLFDQW�RUJDQL]DWLRQ�WKDW�LQFOXGHV�VXE�DZDUGHHV��WKRVH�VXE�DZDUGHHV�PXVW 
SURYLGH�WKHLU�'816�QXPEHUV�EHIRUH�DFFHSWLQJ�DQ\�IXQGV� 

E��6\VWHP�IRU�$ZDUG�0DQDJHPHQW��6$0�� 
7KH�6$0�LV�WKH�SULPDU\�UHJLVWUDQW�GDWDEDVH�IRU�WKH�IHGHUDO�JRYHUQPHQW�DQG�WKH�UHSRVLWRU\�LQWR�ZKLFK�DQ 
HQWLW\�PXVW�VXEPLW�LQIRUPDWLRQ�UHTXLUHG�WR�FRQGXFW�EXVLQHVV�DV�DQ�DZDUGHH��$OO�DSSOLFDQW�RUJDQL]DWLRQV�PXVW 
UHJLVWHU�ZLWK�6$0��DQG�ZLOO�EH�DVVLJQHG�D�6$0�QXPEHU��$OO�LQIRUPDWLRQ�UHOHYDQW�WR�WKH�6$0�QXPEHU�PXVW 
EH�FXUUHQW�DW�DOO�WLPHV�GXULQJ�ZKLFK�WKH�DSSOLFDQW�KDV�DQ�DSSOLFDWLRQ�XQGHU�FRQVLGHUDWLRQ�IRU�IXQGLQJ�E\�&'&� 
,I�DQ�DZDUG�LV�PDGH��WKH�6$0�LQIRUPDWLRQ�PXVW�EH�PDLQWDLQHG�XQWLO�D�ILQDO�ILQDQFLDO�UHSRUW�LV�VXEPLWWHG�RU 
WKH�ILQDO�SD\PHQW�LV�UHFHLYHG��ZKLFKHYHU�LV�ODWHU��7KH�6$0�UHJLVWUDWLRQ�SURFHVV�FDQ�UHTXLUH����RU�PRUH 
EXVLQHVV�GD\V��DQG�UHJLVWUDWLRQ�PXVW�EH�UHQHZHG�DQQXDOO\��$GGLWLRQDO�LQIRUPDWLRQ�DERXW�UHJLVWUDWLRQ 
SURFHGXUHV�PD\�EH�IRXQG�DW� ZZZ�6$0�JRY� 

F��*UDQWV�JRY�� 
7KH�ILUVW�VWHS�LQ�VXEPLWWLQJ�DQ�DSSOLFDWLRQ�RQOLQH�LV�UHJLVWHULQJ�\RXU�RUJDQL]DWLRQ�DW�ZZZ�JUDQWV�JRY��WKH 
RIILFLDO�++6�(�JUDQW�:HE�VLWH��5HJLVWUDWLRQ�LQIRUPDWLRQ�LV�ORFDWHG�DW�WKH�³*HW�5HJLVWHUHG´�RSWLRQ 
DW�ZZZ�JUDQWV�JRY� 
$OO�DSSOLFDQW�RUJDQL]DWLRQV�PXVW�UHJLVWHU�DW�ZZZ�JUDQWV�JRY��7KH�RQH�WLPH�UHJLVWUDWLRQ�SURFHVV�XVXDOO\�WDNHV 
QRW�PRUH�WKDQ�ILYH�GD\V�WR�FRPSOHWH��$SSOLFDQWV�VKRXOG�VWDUW�WKH�UHJLVWUDWLRQ�SURFHVV�DV�HDUO\�DV�SRVVLEOH� 

6WHS 6\VWHP 5HTXLUHPHQWV 'XUDWLRQ )ROORZ�8S 
� 'DWD 

8QLYHUVDO 
1XPEHU 
6\VWHP 
�'816� 

���&OLFN�RQ� 
KWWS���IHGJRY�GQE�FRP�ZHEIRUP� 

��� 
%XVLQHVV 
'D\V  

7R�FRQILUP�WKDW�\RX�KDYH�EHHQ�LVVXHG 
D�QHZ�'816�QXPEHU�FKHFN�RQOLQH�DW 
�KWWS���IHGJRY�GQE�FRP�ZHEIRUP��RU 
FDOO��������������� 

���6HOHFW�%HJLQ�'816 
VHDUFK�UHTXHVW�SURFHVV 
���6HOHFW�\RXU�FRXQWU\�RU 
WHUULWRU\�DQG�IROORZ�WKH 
LQVWUXFWLRQV�WR�REWDLQ�\RXU 
'816���GLJLW�� 
���5HTXHVW�DSSURSULDWH�VWDII 
PHPEHU�V��WR�REWDLQ�'816 
QXPEHU��YHULI\�	�XSGDWH 
LQIRUPDWLRQ�XQGHU�'816 
QXPEHU 

��������
 



� 6\VWHP�IRU 
$ZDUG 
0DQDJHPHQW 
�6$0� 
IRUPHUO\ 
&HQWUDO 
&RQWUDFWRU 
5HJLVWUDWLRQ 
�&&5� 

���5HWULHYH�RUJDQL]DWLRQV 
'816�QXPEHU� 
���*R�WR�ZZZ�VDP�JRY�DQG 
GHVLJQDWH�DQ�(�%L]�32&��QRWH 
&&5�XVHUQDPH�ZLOO�QRW�ZRUN 
LQ�6$0�DQG�\RX�ZLOO�QHHG�WR 
KDYH�DQ� 
DFWLYH�6$0�DFFRXQW�EHIRUH 
\RX�FDQ�UHJLVWHU�RQ�JUDQWV�JRY� 

��� 
%XVLQHVV 
'D\V�EXW 
XS�WR�� 
ZHHNV�DQG 
PXVW�EH 
UHQHZHG 
RQFH�D�\HDU 

)RU�6$0�&XVWRPHU�6HUYLFH�&RQWDFW� 
KWWSV���IVG�JRY�IVG�JRY�KRPH�GR�&DOOV�� 
������������ 

� *UDQWV�JRY ���6HW�XS�DQ�LQGLYLGXDO�DFFRXQW 
LQ�*UDQWV�JRY�XVLQJ 
RUJDQL]DWLRQ�QHZ�'816 
QXPEHU�WR�EHFRPH�DQ 
DXWKRUL]HG�RUJDQL]DWLRQ� 
UHSUHVHQWDWLYH��$25� 
���2QFH�WKH�DFFRXQW�LV�VHW�XS 
WKH�(�%,=�32&�ZLOO�EH�QRWLILHG 
YLD�HPDLO 
���/RJ�LQWR�JUDQWV�JRY�XVLQJ 
WKH�SDVVZRUG�WKH�(�%,=�32& 
UHFHLYHG�DQG�FUHDWH�QHZ 
SDVVZRUG 
���7KLV�DXWKRUL]HV�WKH�$25�WR 
VXEPLW�DSSOLFDWLRQV�RQ�EHKDOI 
RI�WKH�RUJDQL]DWLRQ 

6DPH�GD\ 
EXW�FDQ 
WDNH�� 
ZHHNV�WR 
EH�IXOO\ 
UHJLVWHUHG 
DQG 
DSSURYHG 
LQ�WKH 
V\VWHP 
�QRWH� 
DSSOLFDQWV 
0867  
REWDLQ�D 
'816  
QXPEHU 
DQG�6$0 
DFFRXQW 
EHIRUH 
DSSO\LQJ 
RQ 
JUDQWV�JRY� 

5HJLVWHU�HDUO\��/RJ�LQWR�JUDQWV�JRY 
DQG�FKHFN�$25�VWDWXV�XQWLO�LW�VKRZV 
\RX�KDYH�EHHQ�DSSURYHG 

���5HTXHVW�$SSOLFDWLRQ�3DFNDJH� 
$SSOLFDQWV�PD\�DFFHVV�WKH�DSSOLFDWLRQ�SDFNDJH�DW�ZZZ�JUDQWV�JRY� 

���$SSOLFDWLRQ�3DFNDJH� 
$SSOLFDQWV�PXVW�GRZQORDG�WKH�6)������$SSOLFDWLRQ�IRU�)HGHUDO�$VVLVWDQFH��SDFNDJH�DVVRFLDWHG�ZLWK�WKLV 
IXQGLQJ�RSSRUWXQLW\�DW� ZZZ�JUDQWV�JRY��,I�,QWHUQHW�DFFHVV�LV�QRW�DYDLODEOH��RU�LI�WKH�RQOLQH�IRUPV�FDQQRW�EH 
DFFHVVHG��DSSOLFDQWV�PD\�FDOO�WKH�&'&�2*6�VWDII�DW��������������RU�H�PDLO�2*6�RJVWLPV#FGF�JRY�IRU 
DVVLVWDQFH��3HUVRQV�ZLWK�KHDULQJ�ORVV�PD\�DFFHVV�&'&�WHOHFRPPXQLFDWLRQV�DW�77<����������������� 

���6XEPLVVLRQ�'DWHV�DQG�7LPHV� 
,I�WKH�DSSOLFDWLRQ�LV�QRW�VXEPLWWHG�E\�WKH�GHDGOLQH�SXEOLVKHG�LQ�WKH�)2$��LW�ZLOO�QRW�EH�SURFHVVHG��2IILFH�RI 
*UDQWV�6HUYLFHV��2*6��SHUVRQQHO�ZLOO�QRWLI\�WKH�DSSOLFDQW�WKDW�WKHLU�DSSOLFDWLRQ�GLG�QRW�PHHW�WKH�GHDGOLQH� 
7KH�DSSOLFDQW�PXVW�UHFHLYH�SUH�DSSURYDO�WR�VXEPLW�D�SDSHU�DSSOLFDWLRQ��VHH�2WKHU�6XEPLVVLRQ�5HTXLUHPHQWV 
VHFWLRQ�IRU�DGGLWLRQDO�GHWDLOV���,I�WKH�DSSOLFDQW�LV�DXWKRUL]HG�WR�VXEPLW�D�SDSHU�DSSOLFDWLRQ��LW�PXVW�EH�UHFHLYHG 
E\�WKH�GHDGOLQH�SURYLGHG�E\�2*6� 

D��/HWWHU�RI�,QWHQW�'HDGOLQH��PXVW�EH�HPDLOHG�RU�SRVWPDUNHG�E\�� 
'XH�'DWH�IRU�/HWWHU�RI�,QWHQW������������� 

��������
 



E��$SSOLFDWLRQ�'HDGOLQH� 
'XH�'DWH�IRU�$SSOLFDWLRQV���������������������S�P��8�6��(DVWHUQ�6WDQGDUG�7LPH��DW�ZZZ�JUDQWV�JRY��,I 
*UDQWV�JRY�LV�LQRSHUDEOH�DQG�FDQQRW�UHFHLYH�DSSOLFDWLRQV��DQG�FLUFXPVWDQFHV�SUHFOXGH�DGYDQFH�QRWLILFDWLRQ�RI 
DQ�H[WHQVLRQ��WKHQ�DSSOLFDWLRQV�PXVW�EH�VXEPLWWHG�E\�WKH�ILUVW�EXVLQHVV�GD\�RQ�ZKLFK�JUDQWV�JRY�RSHUDWLRQV 
UHVXPH�� 

'DWH�IRU�,QIRUPDWLRQ�&RQIHUHQFH�&DOO� 
$Q�LQIRUPDWLRQDO�FRQIHUHQFH�FDOO�FRQFHUQLQJ�WKLV�IXQGLQJ�DQQRXQFHPHQW�ZLOO�EH�KHOG�RQ�:HGQHVGD\� 
'HFHPEHU���DW������30��(DVWHUQ����7KH�SKRQH�QXPEHU�WR�GLDO�LQ�LV����������������7KH�SDUWLFLSDQW�SDVVFRGH 
LV����������3ULRU�WR�WKLV�FDOO��DGGLWLRQDO�PDWHULDOV�UHODWHG�WR�WKLV�FDOO�ZLOO�EH�DYDLODEOH�DW�WKH�IROORZLQJ�OLQN�� 
ZZZ�DWVGU�FGF�JRY�VWDWHV�LQGH[�KWPO� 

���&'&�$VVXUDQFHV�DQG�&HUWLILFDWLRQV� 
$OO�DSSOLFDQWV�DUH�UHTXLUHG�WR�VLJQ�DQG�VXEPLW�³$VVXUDQFHV�DQG�&HUWLILFDWLRQV´�GRFXPHQWV�LQGLFDWHG 
DW�KWWS���ZZZQ�FGF�JRY��JUDQWDVVXUDQFHV���6�PM���P[FW��OQUY�KOMMMPDD����+RPHSDJH�DVS[� 
$SSOLFDQWV�PD\�IROORZ�HLWKHU�RI�WKH�IROORZLQJ�SURFHVVHV� 

&RPSOHWH�WKH�DSSOLFDEOH�DVVXUDQFHV�DQG�FHUWLILFDWLRQV�ZLWK�HDFK�DSSOLFDWLRQ�VXEPLVVLRQ��QDPH�WKH�ILOH 
³$ VVXUDQFHV�DQG�&HUWLILFDWLRQV´�DQG�XSORDG�LW�DV�D�3')�ILOH�ZLWK�DW�ZZZ�JUDQWV�JRY 
&RPSOHWH�WKH�DSSOLFDEOH�DVVXUDQFHV�DQG�FHUWLILFDWLRQV�DQG�VXEPLW�WKHP�GLUHFWO\�WR�&'&�RQ�DQ�DQQXDO 
EDVLV�DW�KWWS���ZZZQ�FGF�JRY��JUDQWDVVXUDQFHV���6�PM���P[FW��OQUY�KOMMMPDD����+RPHSDJH�DVS[ 

$VVXUDQFHV�DQG�FHUWLILFDWLRQV�VXEPLWWHG�GLUHFWO\�WR�&'&�ZLOO�EH�NHSW�RQ�ILOH�IRU�RQH�\HDU�DQG�ZLOO�DSSO\�WR�DOO 
DSSOLFDWLRQV�VXEPLWWHG�WR�&'&�E\�WKH�DSSOLFDQW�ZLWKLQ�RQH�\HDU�RI�WKH�VXEPLVVLRQ�GDWH� 

���&RQWHQW�DQG�)RUP�RI�$SSOLFDWLRQ�6XEPLVVLRQ� 
$SSOLFDQWV�DUH�UHTXLUHG�WR�LQFOXGH�DOO�RI�WKH�IROORZLQJ�GRFXPHQWV�ZLWK�WKHLU�DSSOLFDWLRQ�SDFNDJH 
DW�ZZZ�JUDQWV�JRY� 

���/HWWHU�RI�,QWHQW� 
/HWWHUV�RI�,QWHQW�VKRXOG�LQFOXGH�WKH�IROORZLQJ� 
'HVFULSWLYH�WLWOH�RI�SURSRVHG�SURMHFW� 

1DPH��DGGUHVV��WHOHSKRQH�QXPEHU��DQG�HPDLO�DGGUHVV�RI�WKH�3ULQFLSDO�,QYHVWLJDWRU�3URMHFW�'LUHFWRU 
1 DPH��DGGUHVV��WHOHSKRQH�QXPEHU��DQG�HPDLO�DGGUHVV�RI�WKH�SULPDU\�FRQWDFW�IRU�ZULWLQJ�DQG 
VXEPLWWLQJ�WKLV�DSSOLFDWLRQ 
1XPEHU�DQG�WLWOH�RI�WKLV�IXQGLQJ�RSSRUWXQLW\ 
1DPHV�RI�RWKHU�NH\�SHUVRQQHO 
3DUWLFLSDWLQJ�LQVWLWXWLRQV 

,I�\RX�FKRRVH�WR�VXEPLW�D�/2,��LW�VKRXOG�EH�UHFHLYHG�YLD�H[SUHVV�PDLO��GHOLYHU\�VHUYLFH��ID[��RU�HPDLO�WR� 
&'5�7UHQW�'��/H&RXOWUH��06(+��5(+6 

$76'5  

$GGUHVV��'LYLVLRQ�RI�&RPPXQLW\�+HDOWK�,QYHVWLJDWLRQV 
����������������������&OLIWRQ�5RDG��1�(���06�)���� 

 �����������������$WODQWD��*$�������
7HOHSKRQH�QXPEHU�������������� 

�
������
 



)D[�������������� 

(PDLO�DGGUHVV��7/H&RXOWUH#FGF�JRY 

���7DEOH�RI�&RQWHQWV� 
�7KHUH�LV�QR�SDJH�OLPLW��7KH�WDEOH�RI�FRQWHQWV�LV�QRW�LQFOXGHG�LQ�WKH�SURMHFW�QDUUDWLYH�SDJH�OLPLW����7KH 
DSSOLFDQW�PXVW�SURYLGH��DV�D�VHSDUDWH�DWWDFKPHQW��WKH�³7DEOH�RI�&RQWHQWV´�IRU�WKH�HQWLUH�VXEPLVVLRQ�SDFNDJH� 
3URYLGH�D�GHWDLOHG�WDEOH�RI�FRQWHQWV�IRU�WKH�HQWLUH�VXEPLVVLRQ�SDFNDJH�WKDW�LQFOXGHV�DOO�RI�WKH�GRFXPHQWV�LQ 
WKH�DSSOLFDWLRQ�DQG�KHDGLQJV�LQ�WKH��3URMHFW�1DUUDWLYH��VHFWLRQ��1DPH�WKH�ILOH��7DEOH�RI�&RQWHQWV��DQG 
XSORDG�LW�DV�D�3')�ILOH�XQGHU��2WKHU�$WWDFKPHQW�)RUPV��DW�ZZZ�JUDQWV�JRY� 

���3URMHFW�$EVWUDFW�6XPPDU\� 
�0D[LPXP���SDJH� 
$�SURMHFW�DEVWUDFW�LV�LQFOXGHG�RQ�WKH�PDQGDWRU\�GRFXPHQWV�OLVW�DQG�PXVW�EH�VXEPLWWHG�DW�ZZZ�JUDQWV�JRY� 
7KH�SURMHFW�DEVWUDFW�PXVW�EH�D�VHOI�FRQWDLQHG��EULHI�VXPPDU\�RI�WKH�SURSRVHG�SURMHFW�LQFOXGLQJ�WKH�SXUSRVH 
DQG�RXWFRPHV��7KLV�VXPPDU\�PXVW�QRW�LQFOXGH�DQ\�SURSULHWDU\�RU�FRQILGHQWLDO�LQIRUPDWLRQ��$SSOLFDQWV�PXVW 
HQWHU�WKH�VXPPDU\�LQ�WKH��3URMHFW�$EVWUDFW�6XPPDU\��WH[W�ER[�DW� ZZZ�JUDQWV�JRY� 

����3URMHFW�1DUUDWLYH� 
�0D[LPXP�RI����SDJHV��VLQJOH�VSDFHG�����SRLQW�IRQW����LQFK�PDUJLQV��QXPEHU�DOO�SDJHV��&RQWHQW�EH\RQG��� 
SDJHV�ZLOO�QRW�EH�UHYLHZHG��7KH����SDJH�OLPLW�LQFOXGHV�WKH�ZRUN�SODQ�� 
� 
$SSOLFDQWV�PXVW�VXEPLW�D�3URMHFW�1DUUDWLYH�ZLWK�WKH�DSSOLFDWLRQ�IRUPV��$SSOLFDQWV�PXVW�QDPH�WKLV�ILOH 
³3URMHFW�1DUUDWLYH´�DQG�XSORDG�LW�DW� ZZZ�JUDQWV�JRY��7KH�3URMHFW�1DUUDWLYH�PXVW�LQFOXGH�DOO�RI�WKH�EROGHG 
KHDGLQJV�VKRZQ�LQ�WKLV�VHFWLRQ��7KH�3URMHFW�1DUUDWLYH�PXVW�EH�VXFFLQFW��VHOI�H[SODQDWRU\��DQG�LQ�WKH�RUGHU 
RXWOLQHG�LQ�WKLV�VHFWLRQ��,W�PXVW�DGGUHVV�RXWFRPHV�DQG�DFWLYLWLHV�WR�EH�FRQGXFWHG�RYHU�WKH�HQWLUH�SURMHFW�SHULRG 
DV�LGHQWLILHG�LQ�WKH�&'&�3URMHFW�'HVFULSWLRQ�VHFWLRQ��)DLOXUH�WR�IROORZ�WKH�JXLGDQFH�DQG�IRUPDW�PD\ 
QHJDWLYHO\�LPSDFW�VFRULQJ�RI�WKH�DSSOLFDWLRQ� 

D��%DFNJURXQG� 
$SSOLFDQWV�PXVW�SURYLGH�D�GHVFULSWLRQ�RI�UHOHYDQW�EDFNJURXQG�LQIRUPDWLRQ�WKDW�LQFOXGHV�WKH�FRQWH[W�RI�WKH 
SUREOHP��6HH�&'&�%DFNJURXQG�� 

E��$SSURDFK� 

L��3XUSRVH� 
$SSOLFDQWV�PXVW�GHVFULEH�LQ�����VHQWHQFHV�VSHFLILFDOO\�KRZ�WKHLU�DSSOLFDWLRQ�ZLOO�DGGUHVV�WKH�SXEOLF 
KHDOWK�SUREOHP�DV�GHVFULEHG�LQ�WKH�&'&�%DFNJURXQG�VHFWLRQ� 

LL��2XWFRPHV� 
$SSOLFDQWV�PXVW�FOHDUO\�LGHQWLI\�WKH�RXWFRPHV�WKH\�H[SHFW�WR�DFKLHYH�E\�WKH�HQG�RI�WKH�SURMHFW�SHULRG��DV 
LGHQWLILHG�LQ�WKH�ORJLF�PRGHO�LQ�WKH�$SSURDFK�VHFWLRQ�RI�WKH�&'&�3URMHFW�'HVFULSWLRQ��2XWFRPHV�DUH�WKH 
UHVXOWV�WKDW�WKH�SURJUDP�LQWHQGV�WR�DFKLHYH�DQG�XVXDOO\�LQGLFDWH�WKH�LQWHQGHG�GLUHFWLRQ�RI�FKDQJH��H�J�� 
LQFUHDVH��GHFUHDVH��� 

LLL��6WUDWHJLHV�DQG�$FWLYLWLHV� 
$SSOLFDQWV�PXVW�SURYLGH�D�FOHDU�DQG�FRQFLVH�GHVFULSWLRQ�RI�WKH�VWUDWHJLHV�DQG�DFWLYLWLHV�WKH\�ZLOO�XVH�WR 
DFKLHYH�WKH�SURMHFW�SHULRG�RXWFRPHV��$SSOLFDQWV�PXVW�VHOHFW�H[LVWLQJ�HYLGHQFH�EDVHG�VWUDWHJLHV�WKDW�PHHW 
WKHLU�QHHGV��RU�GHVFULEH�LQ�WKH�$SSOLFDQW�(YDOXDWLRQ�DQG�3HUIRUPDQFH�0HDVXUHPHQW�3ODQ�KRZ�WKHVH�VWUDWHJLHV 
ZLOO�EH�HYDOXDWHG�RYHU�WKH�FRXUVH�RI�WKH�SURMHFW�SHULRG��6HH�WKH�6WUDWHJLHV�DQG�$FWLYLWLHV�VHFWLRQ�RI�WKH�&'& 
3URMHFW�'HVFULSWLRQ� 

��������
 



���&ROODERUDWLRQV� 
$SSOLFDQWV�PXVW�GHVFULEH�KRZ�WKH\�ZLOO�FROODERUDWH�ZLWK�SURJUDPV�DQG�RUJDQL]DWLRQV�HLWKHU�LQWHUQDO�RU 
H[WHUQDO�WR�&'&� 
$SSOLFDQWV�VKRXOG�UHIHU�WR�WKH�UHTXLUHPHQWV�VWDWHG�LQ�WKH�&ROODERUDWLRQ�6HFWLRQ�ZLWK�WKH�3URMHFW�'HVFULSWLRQ� 
� 

���7DUJHW�3RSXODWLRQV� 
$SSOLFDQWV�PXVW�GHVFULEH�WKH�VSHFLILF�WDUJHW�SRSXODWLRQ�V��LQ�WKHLU�MXULVGLFWLRQ�DQG�H[SODLQ�KRZ�VXFK�D�WDUJHW 
ZLOO�DFKLHYH�WKH�JRDOV�RI�WKH�DZDUG�DQG�RU�DOOHYLDWH�KHDOWK�GLVSDULWLHV���5HIHU�EDFN�WR�WKH�7DUJHW�3RSXODWLRQ 
VHFWLRQ�LQ�WKH�&'&�3URMHFW�'HVFULSWLRQ�� 
� 

F��$SSOLFDQW�(YDOXDWLRQ�DQG�3HUIRUPDQFH�0HDVXUHPHQW�3ODQ� 
$SSOLFDQWV�PXVW�SURYLGH�DQ�HYDOXDWLRQ�DQG�SHUIRUPDQFH�PHDVXUHPHQW�SODQ�WKDW�GHPRQVWUDWHV�KRZ�WKH 
DZDUGHH�ZLOO�IXOILOO�WKH�UHTXLUHPHQWV�GHVFULEHG�LQ�WKH�&'&�(YDOXDWLRQ�DQG�3HUIRUPDQFH�0HDVXUHPHQW�DQG 
3URMHFW�'HVFULSWLRQ�VHFWLRQV�RI�WKLV�)2$��$W�D�PLQLPXP��WKH�SODQ�PXVW�GHVFULEH� 

+RZ�DSSOLFDQW�ZLOO�FROOHFW�WKH�SHUIRUPDQFH�PHDVXUHV��UHVSRQG�WR�WKH�HYDOXDWLRQ�TXHVWLRQV��DQG�XVH 
HYDOXDWLRQ�ILQGLQJV�IRU�FRQWLQXRXV�SURJUDP�TXDOLW\�LPSURYHPHQW��7KH�3DSHUZRUN�5HGXFWLRQ�$FW�RI 
������35$���$SSOLFDQWV�DUH�DGYLVHG�WKDW�DQ\�DFWLYLWLHV�LQYROYLQJ�LQIRUPDWLRQ�FROOHFWLRQV��H�J�� 
VXUYH\V��TXHVWLRQQDLUHV��DSSOLFDWLRQV��DXGLWV��GDWD�UHTXHVWV��UHSRUWLQJ��UHFRUGNHHSLQJ�DQG�GLVFORVXUH 
UHTXLUHPHQWV��IURP����RU�PRUH�LQGLYLGXDOV�RU�QRQ�)HGHUDO�HQWLWLHV��LQFOXGLQJ�6WDWH�DQG�ORFDO 
JRYHUQPHQWDO�DJHQFLHV��DQG�IXQGHG�RU�VSRQVRUHG�E\�WKH�)HGHUDO�*RYHUQPHQW�DUH�VXEMHFW�WR�UHYLHZ�DQG 
DSSURYDO�E\�WKH�2IILFH�RI�0DQDJHPHQW�DQG�%XGJHW��6HH�6HFWLRQ�(��SDJHV���DQG����DW� 
KWWS���ZZZ�KKV�JRY�VLWHV�GHIDXOW�ILOHV�JUDQWV�JUDQWV�SROLFLHV�UHJXODWLRQV�KKVJSV����SGI����)RU�IXUWKHU 
LQIRUPDWLRQ�DERXW�&'&¶V�UHTXLUHPHQWV�XQGHU�35$�VHH�KWWS���ZZZ�KKV�JRY��RFLR�SROLF\�FROOHFWLRQ�� 
+RZ�NH\�SURJUDP�SDUWQHUV�ZLOO�SDUWLFLSDWH�LQ�WKH�HYDOXDWLRQ�DQG�SHUIRUPDQFH�PHDVXUHPHQW�SODQQLQJ 
SURFHVVHV� 
$YDLODEOH�GDWD�VRXUFHV��IHDVLELOLW\�RI�FROOHFWLQJ�DSSURSULDWH�HYDOXDWLRQ�DQG�SHUIRUPDQFH�GDWD��DQG 
RWKHU�UHOHYDQW�GDWD�LQIRUPDWLRQ��H�J���SHUIRUPDQFH�PHDVXUHV�SURSRVHG�E\�WKH�DSSOLFDQW�� 

:KHUH�WKH�DSSOLFDQW�FKRRVHV�WR��RU�LV�H[SHFWHG�WR��WDNH�RQ�VSHFLILF�HYDOXDWLRQ�VWXGLHV��WKH\�VKRXOG�EH�GLUHFWHG 
WR� 

'HVFULEH�WKH�W\SH�RI�HYDOXDWLRQV��L�H���SURFHVV��RXWFRPH��RU�ERWK��� 
'HVFULEH�NH\�HYDOXDWLRQ�TXHVWLRQV�WR�EH�DGGUHVVHG�E\�WKHVH�HYDOXDWLRQV�� 
'HVFULEH�RWKHU�LQIRUPDWLRQ��H�J���PHDVXUHV��GDWD�VRXUFHV�� 

$ZDUGHHV�ZLOO�EH�UHTXLUHG�WR�VXEPLW�D�PRUH�GHWDLOHG�(YDOXDWLRQ�DQG�3HUIRUPDQFH�0HDVXUHPHQW�SODQ�ZLWKLQ 
WKH�ILUVW���PRQWKV�RI�DZDUG��DV�GHVFULEHG�LQ�WKH�5HSRUWLQJ�6HFWLRQ�RI�WKLV�)2$� 
(YDOXDWLRQ�DQG�SHUIRUPDQFH�PHDVXUHPHQW�KHOS�GHPRQVWUDWH�DFKLHYHPHQW�RI�SURJUDP�RXWFRPHV��EXLOG�D 
VWURQJHU�HYLGHQFH�EDVH�IRU�VSHFLILF�SURJUDP�LQWHUYHQWLRQV��FODULI\�DSSOLFDELOLW\�RI�WKH�HYLGHQFH�EDVH�WR 
GLIIHUHQW�SRSXODWLRQV��VHWWLQJV��DQG�FRQWH[WV��DQG�GULYH�FRQWLQXRXV�SURJUDP�LPSURYHPHQW���(YDOXDWLRQ�DQG 
SHUIRUPDQFH�PHDVXUHPHQW�DOVR�FDQ�GHWHUPLQH�LI�SURJUDP�VWUDWHJLHV�DUH�VFDODEOH�DQG�HIIHFWLYH�DW�UHDFKLQJ 
WDUJHW�SRSXODWLRQV�� 
$SSOLFDQWV�PXVW�SURYLGH�DQ�RYHUDOO�MXULVGLFWLRQ�FRPPXQLW\�VSHFLILF�HYDOXDWLRQ�DQG�SHUIRUPDQFH 
PHDVXUHPHQW�VWDWHPHQW�WKDW�LV�FRQVLVWHQW�ZLWK�WKH�&'&�HYDOXDWLRQ�DQG�SHUIRUPDQFH�PHDVXUHPHQW�VWUDWHJ\� 
7KH�VWDWHPHQW�PXVW� 

'HVFULEH�KRZ�NH\�SURJUDP�SDUWQHUV�ZLOO�EH�HQJDJHG�LQ�WKH�HYDOXDWLRQ�DQG�SHUIRUPDQFH�PHDVXUHPHQW 
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SODQQLQJ�SURFHVVHV 
'HVFULEH�WKH�W\SH�RI�HYDOXDWLRQV�WR�EH�FRQGXFWHG��L�H��SURFHVV�DQG�RU�RXWFRPH� 
'HVFULEH�NH\�HYDOXDWLRQ�TXHVWLRQV�WR�EH�DQVZHUHG 
'HVFULEH�RWKHU�LQIRUPDWLRQ��DV�GHWHUPLQHG�E\�WKH�&'&�SURJUDP��H�J���SHUIRUPDQFH�PHDVXUHV�WR�EH 
GHYHORSHG�E\�WKH�DSSOLFDQW��WKDW�VKRXOG�EH�LQFOXGHG 
'HVFULEH�SRWHQWLDOO\�DYDLODEOH�GDWD�VRXUFHV�DQG�IHDVLELOLW\�RI�FROOHFWLQJ�DSSURSULDWH�HYDOXDWLRQ�DQG 
SHUIRUPDQFH�GDWD 
'HVFULEH�KRZ�HYDOXDWLRQ�ILQGLQJV��ZLOO�EH�XVHG�IRU�FRQWLQXRXV�SURJUDP�DQG�TXDOLW\�LPSURYHPHQW 
'HVFULEH�KRZ�HYDOXDWLRQ�DQG�SHUIRUPDQFH�PHDVXUHPHQW�ZLOO�FRQWULEXWH�WR�GHYHORSPHQW�RI�WKDW 
HYLGHQFH�EDVH��ZKHUH�SURJUDP�VWUDWHJLHV�DUH�EHLQJ�HPSOR\HG�WKDW�ODFN�D�VWURQJ�HYLGHQFH�EDVHG�RI 
HIIHFWLYHQHVV 

I�DZDUGHG�IXQGV��DZDUGHHV�PXVW�SURYLGH�DQ�DQQXDO�VHOI�DVVHVVPHQW��7KLV�UHSRUW�RI�LPSDFW�RI�WKH�DZDUGHH¶V 
URJUDPPDWLF�DFWLYLWLHV�ZLOO�EH�VXEPLWWHG�WR�$76'5�DW�WKH�HQG�RI�HDFK�EXGJHW�\HDU��7KLV�SODQ�VKRXOG�EH�QR 
RUH�WKDQ����SDJHV��$W�D�PLQLPXP��DQG�LQ�DGGLWLRQ�WR�WKH�HOHPHQWV�RI�WKH�LQLWLDO�SODQ��LW�PXVW� 

,QFOXGH�D�PLQLPXP�RI�WKUHH�VXFFHVV�VWRULHV�ZKLFK�GHWDLO�WKH�DFWLYLWLHV�XQGHUWDNHQ�DQG�WKH�VKRUW�ORQJ 
WHUP�RXWFRPHV�DFKLHYHG�DW�D�VLWH�ZLOO�EH�VXEPLWWHG�WR�$76'5�DW�WKH�HQG�RI�HDFK�EXGJHW�\HDU�DV�SDUW�RI 
WKH�LPSDFW�UHSRUW�PHQWLRQHG�DERYH��7KH�VXFFHVV�VWRULHV�ZLOO�EH�QR�PRUH�WKDQ�WZR�SDJHV�LQ�OHQJWK� 
LQFOXGH�DW�OHDVW�RQH�SLFWXUH��DQG�ZLOO�EH�VXLWDEOH�IRU�GLVVHPLQDWLRQ�WR�WKH�SXEOLF�WR�LOOXVWUDWH�WKH�ZRUN 
FRQGXFWHG�E\�$76'5¶V�DZDUGHHV� 
3URYLGH�D�V\QRSVLV�RI�WKH�QXPEHU�RI�SHRSOH�LQYROYHG�LQ�WKH�HQYLURQPHQWDO�KHDOWK�HYDOXDWLRQV 
FRQGXFWHG��WKH�QXPEHU�RI�UHFRPPHQGDWLRQV�DFFHSWHG��D�TXDQWLWDWLYH�HYDOXDWLRQ�RI�KHDOWK�HGXFDWLRQ 
DFWLYLWLHV�DW�VLWHV��DQG�WKH�RXWFRPHV�DFKLHYHG�LQ�HDFK�HQGHDYRU�GXULQJ�WKH�\HDU�� 
'HVFULEH�WKH�VWDWXV�RI�WKH�GHYHORSPHQW�RI�FKLOG�FDUH�VDIH�VLWLQJ�SROLFLHV�RQ�WKH�IROORZLQJ�VFKHGXOH�� 

(QG�RI�<HDU����$ZDUGHH�PXVW�VXEPLW�D�UHSRUW�WKDW�GHVFULEHV�KRZ�FKLOG�FDUH�UHJXODWLRQ�ZRUNV 
Z LWKLQ�WKH�DSSOLFDQW¶V�MXULVGLFWLRQ���7KLV�ZLOO�LQFOXGH�WKH�UHJXODWLRQV�DQG�RWKHU�SROLFLHV 
DSSOLFDEOH�WR�VDIH�VLWLQJ��ZKHQ�LI�WKRVH�UHJXODWLRQV�DQG�RWKHU�SROLFLHV�KDYH�D�UHJXODU�XSGDWH 
F\FOH��$GGLWLRQDOO\��WKH�UHSRUW�VKRXOG�LQFOXGH�LGHQWLILFDWLRQ�RI�SDUWQHUV�DQG�VWDNHKROGHUV�ZLWKLQ 
FKLOG�FDUH�IDFLOLWLHV��DSSOLFDEOH�GDWD�DQG�VRXUFHV��LQFOXGLQJ�LQIRUPDWLRQ�RQ�SDVW�ODQG�XVH��DQG 
LQIRUPDWLRQ�RQ�HQYLURQPHQWDO�FRQWDPLQDWLRQ��DQG�RSSRUWXQLWLHV�DQG�EDUULHUV�WR�LPSOHPHQWLQJ�D 
VDIH�VLWLQJ�SURJUDP���7KH�UHSRUW�ZLOO�DOVR�LQFOXGH�D�GHVFULSWLRQ�RI�WKH�SRWHQWLDO�EXUGHQ�ZLWKLQ�WKH 
DSSOLFDQW¶V�MXULVGLFWLRQ�LQFOXGLQJ�WKH�QXPEHU�RI�NQRZQ�FKLOG�FDUH�IDFLOLWLHV�WKDW�KDYH�KDG 
VLWH�UHODWHG�FRQWDPLQDWLRQ�LVVXHV��$GGLWLRQDOO\��DZDUGHHV�DUH�HQFRXUDJHG�WR�SURYLGH�D�OHWWHU�RI 
VXSSRUW�IURP�WKH�FKLOG�FDUH�OLFHQVLQJ�ERG\�ZLWKLQ�WKH�DSSOLFDQW¶V�ERXQGDULHV�WKDW�H[SUHVVHV�D 
FRPPLWPHQW�RI�SDUWQHUVKLS�LQ�LPSOHPHQWLQJ�D�FKLOG�FDUH�VDIH�VLWLQJ�SURJUDP� 
(QG�RI�<HDU����$ZDUGHH�PXVW�VXEPLW�D�UHSRUW�GHVFULELQJ�WKH�SURJUDP¶V�SODQ��LQFOXGLQJ 
RSHUDWLRQV��GDWD�DFTXLVLWLRQ�DQG�XVH��WUDLQLQJ��FRPPXQLFDWLRQV��DQG�HYDOXDWLRQ�SURFHVV����7KH 
UHSRUW�ZRXOG�DOVR�LGHQWLI\�WKH�SRWHQWLDO�OLPLWDWLRQV�RI�WKH�SODQ�DQG�KRZ�WKH�SODQ�RYHUFRPHV 
EDUULHUV� 
(QG�RI�<HDU����$ZDUGHH�PXVW�VXEPLW�D�UHSRUW�GHVFULELQJ�WKH�WHVW�RI�WKH�SURJUDP��LQFOXGLQJ�WKH 
GLIIHUHQFHV�EHWZHHQ�WKH�WHVW�DQG�D�IXOO\�LPSOHPHQWHG�SURJUDP��WKH�QXPEHU�RI�IDFLOLWLHV�VFUHHQHG 
DQG�HYDOXDWHG��WKH�VWUHQJWKV�DQG�ZHDNQHVVHV�RI�WKH�SURFHVVHV��DQG�DQ\�FDVH�VWXGLHV�RI�VXFFHVVHV� 
'HVFULEH�KRZ�HYDOXDWLRQ�ILQGLQJV�ZLOO�EH�XVHG�IRU�FRQWLQXRXV�TXDOLW\�DQG�SURJUDP�LPSURYHPHQW 
'HVFULEH�KRZ�HYDOXDWLRQ�DQG�SHUIRUPDQFH�PHDVXUHPHQW�ZLOO�\LHOG�ILQGLQJV�WR�GHPRQVWUDWH�WKH 
YDOXH�RI�WKH�)2$��H�J���LPSDFW�RQ�LPSURYLQJ�SXEOLF�KHDOWK�RXWFRPHV��HIIHFWLYHQHVV�RI�)2$� 
FRVW�HIIHFWLYHQHVV�RU�FRVW�EHQHILW� 
'HVFULEH�RWKHU�LQIRUPDWLRQ�UHTXHVWHG��DV�GHWHUPLQHG�E\�$76'5� 

Q�GHYHORSLQJ�HYDOXDWLRQ�DQG�SHUIRUPDQFH�PHDVXUHPHQW�SODQV��DSSOLFDQWV�DUH�HQFRXUDJHG�WR�XVH�WKH 
ROORZLQJ�UHVRXUFH�� 
QWURGXFWLRQ�WR�3URJUDP�(YDOXDWLRQ�IRU�3XEOLF�+HDOWK�3URJUDPV��$�6HOI�6WXG\�*XLGH� 
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KWWS���ZZZ�FGF�JRY�HYDO�JXLGH�LQGH[�KWP 

G��2UJDQL]DWLRQDO�&DSDFLW\�RI�$SSOLFDQWV�WR�,PSOHPHQW�WKH�$SSURDFK� 
$SSOLFDQW�PXVW�DGGUHVV�WKH�RUJDQL]DWLRQDO�FDSDFLW\�UHTXLUHPHQWV�DV�GHVFULEHG�LQ�WKH�&'&�3URMHFW 
'HVFULSWLRQ� 

����:RUN�3ODQ� 
�,QFOXGHG�LQ�WKH�3URMHFW�1DUUDWLYH¶V����SDJH�OLPLW� 
� 
$SSOLFDQWV�PXVW�SUHSDUH�D�ZRUN�SODQ�FRQVLVWHQW�ZLWK�WKH�&'&�3URMHFW�'HVFULSWLRQ�:RUN�3ODQ�VHFWLRQ��7KH 
ZRUN�SODQ�LQWHJUDWHV�DQG�GHOLQHDWHV�PRUH�VSHFLILFDOO\�KRZ�WKH�DZDUGHH�SODQV�WR�FDUU\�RXW�DFKLHYLQJ�WKH 
SURMHFW�SHULRG�RXWFRPHV��VWUDWHJLHV�DQG�DFWLYLWLHV��HYDOXDWLRQ�DQG�SHUIRUPDQFH�PHDVXUHPHQW�� 

����%XGJHW�1DUUDWLYH� 
$SSOLFDQWV�PXVW�VXEPLW�DQ�LWHPL]HG�EXGJHW�QDUUDWLYH��:KHQ�GHYHORSLQJ�WKH�EXGJHW�QDUUDWLYH��DSSOLFDQWV 
PXVW�FRQVLGHU�ZKHWKHU�WKH�SURSRVHG�EXGJHW�LV�UHDVRQDEOH�DQG�FRQVLVWHQW�ZLWK�WKH�SXUSRVH��RXWFRPHV��DQG 
SURJUDP�VWUDWHJ\�RXWOLQHG�LQ�WKH�SURMHFW�QDUUDWLYH��7KH�EXGJHW�PXVW�LQFOXGH� 

6DODULHV�DQG�ZDJHV 
)ULQJH�EHQHILWV 
&RQVXOWDQW�FRVWV 
(TXLSPHQW 
6XSSOLHV 
7UDYHO 
2WKHU�FDWHJRULHV 
&RQWUDFWXDO�FRVWV 
7RWDO�'LUHFW�FRVWV 
7RWDO�,QGLUHFW�FRVWV 

,QGLUHFW�FRVWV�ZLOO�QRW�EH�UHLPEXUVHG�XQGHU�JUDQWV�WR�IRUHLJQ�RUJDQL]DWLRQV��LQWHUQDWLRQDO�RUJDQL]DWLRQV��DQG 
IRUHLJQ�FRPSRQHQWV�RI�JUDQWV�WR�GRPHVWLF�RUJDQL]DWLRQV��GRHV�QRW�DIIHFW�LQGLUHFW�FRVW�UHLPEXUVHPHQW�WR�WKH 
GRPHVWLF�HQWLW\�IRU�GRPHVWLF�DFWLYLWLHV�� 

)RU�JXLGDQFH�RQ�FRPSOHWLQJ�D�GHWDLOHG�EXGJHW��VHH�%XGJHW�3UHSDUDWLRQ�*XLGHOLQHV�DW�KWWS����ZZZ�FGF�JRY 
�JUDQWV��LQWHUHVWHG�LQ�DSSO\LQJ��DSSOLFDWLRQ�UHVRXUFHV�KWPO�� 

,I�DSSOLFDEOH�DQG�FRQVLVWHQW�ZLWK�WKH�FLWHG�VWDWXWRU\�DXWKRULW\�IRU�WKLV�DQQRXQFHPHQW��DSSOLFDQW�HQWLWLHV�PD\ 
XVH�IXQGV�IRU�DFWLYLWLHV�DV�WKH\�UHODWH�WR�WKH�LQWHQW�RI�WKLV�)2$�WR�PHHW�QDWLRQDO�VWDQGDUGV�RU�VHHN�KHDOWK 
GHSDUWPHQW�DFFUHGLWDWLRQ�WKURXJK�WKH�3XEOLF�+HDOWK�$FFUHGLWDWLRQ�%RDUG��VHH�� KWWS���ZZZ�SKDERDUG�RUJ�� 
$SSOLFDQW�HQWLWLHV�WR�ZKRP�WKLV�SURYLVLRQ�DSSOLHV�LQFOXGH�VWDWH��ORFDO��WHUULWRULDO�JRYHUQPHQWV��LQFOXGLQJ�WKH 
'LVWULFW�RI�&ROXPELD��WKH�&RPPRQZHDOWK�RI�3XHUWR�5LFR��WKH�9LUJLQ�,VODQGV��WKH�&RPPRQZHDOWK�RI�WKH 
1RUWKHUQ�0DULDQQD�,VODQGV��$PHULFDQ�6DPRD��*XDP��WKH�)HGHUDWHG�6WDWHV�RI�0LFURQHVLD��WKH�5HSXEOLF�RI�WKH 
0DUVKDOO�,VODQGV��DQG�WKH�5HSXEOLF�RI�3DODX���RU�WKHLU�ERQD�ILGH�DJHQWV��SROLWLFDO�VXEGLYLVLRQV�RI�VWDWHV��LQ 
FRQVXOWDWLRQ�ZLWK�VWDWHV���IHGHUDOO\�UHFRJQL]HG�RU�VWDWH�UHFRJQL]HG�$PHULFDQ�,QGLDQ�RU�$ODVND�1DWLYH�WULEDO 
JRYHUQPHQWV��DQG�$PHULFDQ�,QGLDQ�RU�$ODVND�1DWLYH�WULEDOO\�GHVLJQDWHG�RUJDQL]DWLRQV��$FWLYLWLHV�LQFOXGH 
WKRVH�WKDW�HQDEOH�D�SXEOLF�KHDOWK�RUJDQL]DWLRQ�WR�GHOLYHU�SXEOLF�KHDOWK�VHUYLFHV�VXFK�DV�DFWLYLWLHV�WKDW�HQVXUH�D 
FDSDEOH�DQG�TXDOLILHG�ZRUNIRUFH��XS�WR�GDWH�LQIRUPDWLRQ�V\VWHPV��DQG�WKH�FDSDELOLW\�WR�DVVHVV�DQG�UHVSRQG�WR 
SXEOLF�KHDOWK�QHHGV��8VH�RI�WKHVH�IXQGV�PXVW�IRFXV�RQ�DFKLHYLQJ�D�PLQLPXP�RI�RQH�QDWLRQDO�VWDQGDUG�WKDW 
VXSSRUWV�WKH�LQWHQW�RI�WKH�)2$��3URSRVHG�DFWLYLWLHV�PXVW�EH�LQFOXGHG�LQ�WKH�EXGJHW�QDUUDWLYH�DQG�PXVW 
LQGLFDWH�ZKLFK�VWDQGDUGV�ZLOO�EH�DGGUHVVHG� 

�������
 



$SSOLFDQWV�PXVW�QDPH�WKLV�ILOH�³%XGJHW�1DUUDWLYH´�DQG�XSORDG�LW�DV�D�3')�ILOH�DW�ZZZ�JUDQWV�JRY��,I 
UHTXHVWLQJ�LQGLUHFW�FRVWV�LQ�WKH�EXGJHW��D�FRS\�RI�WKH�LQGLUHFW�FRVW�UDWH�DJUHHPHQW�LV�UHTXLUHG��,I�WKH�LQGLUHFW 
FRVWV�DUH�UHTXHVWHG��LQFOXGH�D�FRS\�RI�WKH�FXUUHQW�QHJRWLDWHG�IHGHUDO�LQGLUHFW�FRVW�UDWH�DJUHHPHQW�RU�D�FRVW 
DOORFDWLRQ�SODQ�DSSURYDO�OHWWHU�IRU�WKRVH�*UDQWHHV�XQGHU�VXFK�D�SODQ��$SSOLFDQWV�PXVW�QDPH�WKLV�ILOH�³,QGLUHFW 
&RVW�5DWH´�DQG�XSORDG�LW�DW�ZZZ�JUDQWV�JRY� 

����7REDFFR�DQG�1XWULWLRQ�3ROLFLHV� 
$ZDUGHHV�DUH�HQFRXUDJHG�WR�LPSOHPHQW�WREDFFR�DQG�QXWULWLRQ�SROLFLHV� 
8QOHVV�RWKHUZLVH�H[SOLFLWO\�SHUPLWWHG�XQGHU�WKH�WHUPV�RI�D�VSHFLILF�&'&�DZDUG��QR�IXQGV�DVVRFLDWHG�ZLWK�WKLV 
)2$�PD\�EH�XVHG�WR�LPSOHPHQW�WKH�RSWLRQDO�SROLFLHV��DQG�QR�DSSOLFDQWV�ZLOO�EH�HYDOXDWHG�RU�VFRUHG�RQ 
ZKHWKHU�WKH\�FKRRVH�WR�LPSOHPHQW�WKHVH�RSWLRQDO�SROLFLHV� 
&'&�VXSSRUWV�LPSOHPHQWLQJ�HYLGHQFH�EDVHG�SURJUDPV�DQG�SROLFLHV�WR�UHGXFH�WREDFFR�XVH�DQG�VHFRQGKDQG 
VPRNH�H[SRVXUH��DQG�WR�SURPRWH�KHDOWK\�QXWULWLRQ��&'&�HQFRXUDJHV�DOO�DZDUGHHV�WR�LPSOHPHQW�WKH�IROORZLQJ 
RSWLRQDO�UHFRPPHQGHG�HYLGHQFH�EDVHG�WREDFFR�DQG�QXWULWLRQ�SROLFLHV�ZLWKLQ�WKHLU�RZQ�RUJDQL]DWLRQV��7KH 
WREDFFR�SROLFLHV�EXLOG�XSRQ�WKH�FXUUHQW�IHGHUDO�FRPPLWPHQW�WR�UHGXFH�H[SRVXUH�WR�VHFRQGKDQG�VPRNH� 
VSHFLILFDOO\�3UR�&KLOGUHQ�$FW�RI����������8�6�&��6HFWLRQV������������WKDW�SURKLELWV�VPRNLQJ�LQ�FHUWDLQ 
IDFLOLWLHV�WKDW�UHFHLYH�IHGHUDO�IXQGV�LQ�ZKLFK�HGXFDWLRQ��OLEUDU\��GD\�FDUH��KHDOWK�FDUH��RU�HDUO\�FKLOGKRRG 
GHYHORSPHQW�VHUYLFHV�DUH�SURYLGHG�WR�FKLOGUHQ� 

7REDFFR�3ROLFLHV� 

�� 7REDFFR�IUHH�LQGRRUV��8VH�RI�DQ\�WREDFFR�SURGXFWV��LQFOXGLQJ�VPRNHOHVV�WREDFFR��RU�HOHFWURQLF 
FLJDUHWWHV�LV�QRW�DOORZHG�LQ�DQ\�LQGRRU�IDFLOLWLHV�XQGHU�WKH�FRQWURO�RI�WKH�DZDUGHH� 

�� 7REDFFR�IUHH�LQGRRUV�DQG�LQ�DGMDFHQW�RXWGRRU�DUHDV��8VH�RI�DQ\�WREDFFR�SURGXFWV�RU�HOHFWURQLF 
FLJDUHWWHV�LV�QRW�DOORZHG�LQ�DQ\�LQGRRU�IDFLOLWLHV��ZLWKLQ����IHHW�RI�GRRUZD\V�DQG�DLU�LQWDNH�GXFWV��DQG�LQ 
FRXUW\DUGV�XQGHU�WKH�FRQWURO�RI�WKH�DZDUGHH� 

�� 7REDFFR�IUHH�FDPSXV��8VH�RI�DQ\�WREDFFR�SURGXFWV�RU�HOHFWURQLF�FLJDUHWWHV�LV�QRW�DOORZHG�LQ�DQ\�LQGRRU 
IDFLOLWLHV�RU�DQ\ZKHUH�RQ�JURXQGV�RU�LQ�RXWGRRU�VSDFH�XQGHU�WKH�FRQWURO�RI�WKH�DZDUGHH� 

1XWULWLRQ�3ROLFLHV� 

�� +HDOWK\�IRRG�VHUYLFH�JXLGHOLQHV�PXVW��DW�D�PLQLPXP��DOLJQ�ZLWK�++6�DQG�*HQHUDO�6HUYLFHV 
$GPLQLVWUDWLRQ�+HDOWK�DQG�6XVWDLQDELOLW\�*XLGHOLQHV�IRU�)HGHUDO�&RQFHVVLRQV�DQG�9HQGLQJ�2SHUDWLRQV� 
7KHVH�JXLGHOLQHV�DSSO\�WR�FDIHWHULDV��VQDFN�EDUV��DQG�YHQGLQJ�PDFKLQHV�LQ�DQ\�IDFLOLW\�XQGHU�WKH 
FRQWURO�RI�WKH�DZDUGHH�DQG�LQ�DFFRUGDQFH�ZLWK�FRQWUDFWXDO�REOLJDWLRQV�IRU�WKHVH�VHUYLFHV��VHH�� KWWS��� 
ZZZ�JVD�JRY��JUDSKLFV��SEV��*XLGHOLQHVB�IRUB���)HGHUDOB��&RQFHVVLRQVB�DQGB�9HQGLQJ�B 
�2SHUDWLRQV�SGI�� 

�� 5HVRXUFHV�WKDW�SURYLGH�JXLGDQFH�IRU�KHDOWK\�HDWLQJ�DQG�WREDFFR�IUHH�ZRUNSODFHV�DUH� 

KWWS���ZZZ�FGF�JRY��QFFGSKS�GQSDR�KZL��WRRONLWV��WREDFFR�LQGH[�KWP 
KWWS���ZZZ��WKHFRPPXQLW\JXLGH�RUJ��WREDFFR�LQGH[�KWPO 
KWWS����ZZZ�FGF�JRY��REHVLW\��VWUDWHJLHV��IRRG�VHUY�JXLGH�KWPO 

����)XQGV�7UDFNLQJ� 
3URSHU�ILVFDO�RYHUVLJKW�LV�FULWLFDO�WR�PDLQWDLQLQJ�SXEOLF�WUXVW�LQ�WKH�VWHZDUGVKLS�RI�IHGHUDO�IXQGV��(IIHFWLYH 
2FWREHU����������D�QHZ�++6�SROLF\�RQ�VXEDFFRXQWV�UHTXLUHV�WKH�&'&�WR�VHW�XS�SD\PHQW�VXEDFFRXQWV�ZLWKLQ 
WKH�3D\PHQW�0DQDJHPHQW�6\VWHP��306��IRU�DOO�QHZ�JUDQW�DZDUGV��)XQGV�DZDUGHG�LQ�VXSSRUW�RI�DSSURYHG 
DFWLYLWLHV�DQG�GUDZGRZQ�LQVWUXFWLRQV�ZLOO�EH�LGHQWLILHG�RQ�WKH�1RWLFH�RI�$ZDUG�LQ�D�QHZO\�HVWDEOLVKHG�306 
VXEDFFRXQW��3�VXEDFFRXQW���*UDQWHHV�ZLOO�EH�UHTXLUHG�WR�GUDZ�GRZQ�IXQGV�IURP�DZDUG�VSHFLILF�DFFRXQWV�LQ 
WKH�306��8OWLPDWHO\��WKH�VXEDFFRXQWV�ZLOO�SURYLGH�JUDQWHHV�DQG�&'&�D�PRUH�GHWDLOHG�DQG�SUHFLVH 
XQGHUVWDQGLQJ�RI�ILQDQFLDO�WUDQVDFWLRQV��7KH�VXFFHVVIXO�DSSOLFDQW�ZLOO�EH�UHTXLUHG�WR�WUDFN�IXQGV�E\ 

������
 



3�DFFRXQWV�VXE�DFFRXQWV�IRU�HDFK�SURMHFW�FRRSHUDWLYH�DJUHHPHQW�DZDUGHG� 
$SSOLFDQWV�DUH�HQFRXUDJHG�WR�GHPRQVWUDWH�D�UHFRUG�RI�ILVFDO�UHVSRQVLELOLW\�DQG�WKH�DELOLW\�WR�SURYLGH 
VXIILFLHQW�DQG�HIIHFWLYH�RYHUVLJKW��)LQDQFLDO�PDQDJHPHQW�V\VWHPV�PXVW�PHHW�WKH�UHTXLUHPHQWV�DV�GHVFULEHG�� 
&)5�����ZKLFK�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��WKH�IROORZLQJ� 

5HFRUGV�WKDW�LGHQWLI\�DGHTXDWHO\�WKH�VRXUFH�DQG�DSSOLFDWLRQ�RI�IXQGV�IRU�IHGHUDOO\�IXQGHG�DFWLYLWLHV� 
(IIHFWLYH�FRQWURO�RYHU��DQG�DFFRXQWDELOLW\�IRU��DOO�IXQGV��SURSHUW\��DQG�RWKHU�DVVHWV� 
&RPSDULVRQ�RI�H[SHQGLWXUHV�ZLWK�EXGJHW�DPRXQWV�IRU�HDFK�)HGHUDO�DZDUG� 
:ULWWHQ�SURFHGXUHV�WR�LPSOHPHQW�SD\PHQW�UHTXLUHPHQWV� 
:ULWWHQ�SURFHGXUHV�IRU�GHWHUPLQLQJ�FRVW�DOORZDELOLW\� 
:ULWWHQ�SURFHGXUHV�IRU�ILQDQFLDO�UHSRUWLQJ�DQG�PRQLWRULQJ� 

����+HDOWK�,QVXUDQFH�0DUNHWSODFHV� 
$�KHDOWKLHU�FRXQWU\�LV�RQH�LQ�ZKLFK�$PHULFDQV�DUH�DEOH�WR�DFFHVV�WKH�FDUH�WKH\�QHHG�WR�SUHYHQW�WKH�RQVHW�RI 
GLVHDVH�DQG�PDQDJH�GLVHDVH�ZKHQ�LW�LV�SUHVHQW��7KH�$IIRUGDEOH�&DUH�$FW��WKH�KHDOWK�FDUH�ODZ�RI�������FUHDWHV 
QHZ�+HDOWK�,QVXUDQFH�0DUNHWSODFHV��DOVR�NQRZQ�DV�([FKDQJHV��WR�RIIHU�PLOOLRQV�RI�$PHULFDQV�DIIRUGDEOH 
KHDOWK�LQVXUDQFH�FRYHUDJH��,Q�DGGLWLRQ��WKH�ODZ�KHOSV�PDNH�SUHYHQWLRQ�DIIRUGDEOH�DQG�DFFHVVLEOH�IRU 
$PHULFDQV�E\�UHTXLULQJ�KHDOWK�SODQV�WR�FRYHU�FHUWDLQ�UHFRPPHQGHG�SUHYHQWLYH�VHUYLFHV�ZLWKRXW�FRVW�VKDULQJ� 
2XWUHDFK�HIIRUWV�ZLOO�KHOS�IDPLOLHV�DQG�FRPPXQLWLHV�XQGHUVWDQG�WKHVH�QHZ�RSWLRQV�DQG�SURYLGH�HOLJLEOH 
LQGLYLGXDOV�WKH�DVVLVWDQFH�WKH\�QHHG�WR�VHFXUH�DQG�UHWDLQ�FRYHUDJH�DV�VPRRWKO\�DV�SRVVLEOH��)RU�PRUH 
LQIRUPDWLRQ�RQ�WKH�0DUNHWSODFHV�DQG�WKH�KHDOWK�FDUH�ODZ��YLVLW��ZZZ�+HDOWK&DUH�JRY� 

����,QWHUJRYHUQPHQWDO�5HYLHZ� 

7KH�DSSOLFDWLRQ�LV�VXEMHFW�WR�,QWHUJRYHUQPHQWDO�5HYLHZ�RI�)HGHUDO�3URJUDPV��DV�JRYHUQHG�E\�([HFXWLYH 
2UGHU��������ZKLFK�HVWDEOLVKHG�D�V\VWHP�IRU�VWDWH�DQG�ORFDO�LQWHUJRYHUQPHQWDO�UHYLHZ�RI�SURSRVHG�IHGHUDO 
DVVLVWDQFH�DSSOLFDWLRQV��$SSOLFDQWV�VKRXOG�LQIRUP�WKHLU�VWDWH�VLQJOH�SRLQW�RI�FRQWDFW��632&��DV�HDUO\�DV 
SRVVLEOH�WKDW�WKH\�DUH�DSSO\LQJ�SURVSHFWLYHO\�IRU�IHGHUDO�DVVLVWDQFH�DQG�UHTXHVW�LQVWUXFWLRQV�RQ�WKH�VWDWH
V 
SURFHVV��7KH�FXUUHQW�632&�OLVW�LV�DYDLODEOH�DW��KWWS���ZZZ�ZKLWHKRXVH�JRY�RPE�JUDQWVBVSRF��� 

����3LORW�3URJUDP�IRU�(QKDQFHPHQW�RI�(PSOR\HH�:KLVWOHEORZHU�3URWHFWLRQV� 
3LORW�3URJUDP�IRU�(QKDQFHPHQW�RI�(PSOR\HH�:KLVWOHEORZHU�3URWHFWLRQV��$OO�DSSOLFDQWV�ZLOO�EH�VXEMHFW�WR�D 
WHUP�DQG�FRQGLWLRQ�WKDW�DSSOLHV�WKH�WHUPV�RI����&RGH�RI�)HGHUDO�5HJXODWLRQV��&)5��VHFWLRQ�������WR�WKH 
DZDUG�DQG�UHTXLUHV�WKDW�JUDQWHHV�LQIRUP�WKHLU�HPSOR\HHV�LQ�ZULWLQJ��LQ�WKH�SUHGRPLQDQW�QDWLYH�ODQJXDJH�RI 
WKH�ZRUNIRUFH��RI�HPSOR\HH�ZKLVWOHEORZHU�ULJKWV�DQG�SURWHFWLRQV�XQGHU����8�6�&������� 

����&RS\ULJKW�,QWHUHVWV�3URYLVLRQV� 
7KLV�SURYLVLRQ�LV�LQWHQGHG�WR�HQVXUH�WKDW�WKH�SXEOLF�KDV�DFFHVV�WR�WKH�UHVXOWV�DQG�DFFRPSOLVKPHQWV�RI�SXEOLF 
KHDOWK�DFWLYLWLHV�IXQGHG�E\�&'&��3XUVXDQW�WR�DSSOLFDEOH�JUDQW�UHJXODWLRQV�DQG�&'&¶V�3XEOLF�$FFHVV�3ROLF\� 
5HFLSLHQW�DJUHHV�WR�VXEPLW�LQWR�WKH�1DWLRQDO�,QVWLWXWHV�RI�+HDOWK��1,+��0DQXVFULSW�6XEPLVVLRQ��1,+06� 
V\VWHP�DQ�HOHFWURQLF�YHUVLRQ�RI�WKH�ILQDO��SHHU�UHYLHZHG�PDQXVFULSW�RI�DQ\�VXFK�ZRUN�GHYHORSHG�XQGHU�WKLV 
DZDUG�XSRQ�DFFHSWDQFH�IRU�SXEOLFDWLRQ��WR�EH�PDGH�SXEOLFO\�DYDLODEOH�QR�ODWHU�WKDQ����PRQWKV�DIWHU�WKH 
RIILFLDO�GDWH�RI�SXEOLFDWLRQ��$OVR�DW�WKH�WLPH�RI�VXEPLVVLRQ��5HFLSLHQW�DQG�RU�WKH�5HFLSLHQW¶V�VXEPLWWLQJ 
DXWKRU�PXVW�VSHFLI\�WKH�GDWH�WKH�ILQDO�PDQXVFULSW�ZLOO�EH�SXEOLFO\�DFFHVVLEOH�WKURXJK�3XE0HG�&HQWUDO 
�30&���5HFLSLHQW�DQG�RU�5HFLSLHQW¶V�VXEPLWWLQJ�DXWKRU�PXVW�DOVR�SRVW�WKH�PDQXVFULSW�WKURXJK�30&�ZLWKLQ 
WZHOYH������PRQWKV�RI�WKH�SXEOLVKHU
V�RIILFLDO�GDWH�RI�ILQDO�SXEOLFDWLRQ��KRZHYHU�WKH�DXWKRU�LV�VWURQJO\ 
HQFRXUDJHG�WR�PDNH�WKH�VXEMHFW�PDQXVFULSW�DYDLODEOH�DV�VRRQ�DV�SRVVLEOH��7KH�UHFLSLHQW�PXVW�REWDLQ�SULRU 
DSSURYDO�IURP�WKH�&'&�IRU�DQ\�H[FHSWLRQ�WR�WKLV�SURYLVLRQ� 
� 
7KH�DXWKRU
V�ILQDO��SHHU�UHYLHZHG�PDQXVFULSW�LV�GHILQHG�DV�WKH�ILQDO�YHUVLRQ�DFFHSWHG�IRU�MRXUQDO�SXEOLFDWLRQ� 

������
 



DQG�LQFOXGHV�DOO�PRGLILFDWLRQV�IURP�WKH�SXEOLVKLQJ�SHHU�UHYLHZ�SURFHVV��DQG�DOO�JUDSKLFV�DQG�VXSSOHPHQWDO 
PDWHULDO�DVVRFLDWHG�ZLWK�WKH�DUWLFOH��5HFLSLHQW�DQG�LWV�VXEPLWWLQJ�DXWKRUV�ZRUNLQJ�XQGHU�WKLV�DZDUG�DUH 
UHVSRQVLEOH�IRU�HQVXULQJ�WKDW�DQ\�SXEOLVKLQJ�RU�FRS\ULJKW�DJUHHPHQWV�FRQFHUQLQJ�VXEPLWWHG�DUWLFOHV�UHVHUYH 
DGHTXDWH�ULJKW�WR�IXOO\�FRPSO\�ZLWK�WKLV�SURYLVLRQ�DQG�WKH�OLFHQVH�UHVHUYHG�E\�&'&��7KH�PDQXVFULSW�ZLOO�EH 
KRVWHG�LQ�ERWK�30&�DQG�WKH�&'&�6WDFNV�LQVWLWXWLRQDO�UHSRVLWRU\�V\VWHP��,Q�SURJUHVV�UHSRUWV�IRU�WKLV�DZDUG� 
UHFLSLHQW�PXVW�LGHQWLI\�SXEOLFDWLRQV�VXEMHFW�WR�WKH�&'&�3XEOLF�$FFHVV�3ROLF\�E\�XVLQJ�WKH�DSSOLFDEOH 
1,+06�LGHQWLILFDWLRQ�QXPEHU�IRU�XS�WR�WKUHH�����PRQWKV�DIWHU�WKH�SXEOLFDWLRQ�GDWH�DQG�WKH�3XE0HG�&HQWUDO 
LGHQWLILFDWLRQ�QXPEHU��30&,'��WKHUHDIWHU� 

����)XQGLQJ�5HVWULFWLRQV� 
5HVWULFWLRQV�WKDW�PXVW�EH�FRQVLGHUHG�ZKLOH�SODQQLQJ�WKH�SURJUDPV�DQG�ZULWLQJ�WKH�EXGJHW�DUH� 

$ZDUGHHV�PD\�QRW�XVH�IXQGV�IRU�UHVHDUFK� 
$ZDUGHHV�PD\�QRW�XVH�IXQGV�IRU�FOLQLFDO�FDUH�H[FHSW�DV�DOORZHG�E\�ODZ� 
$ZDUGHHV�PD\�XVH�IXQGV�RQO\�IRU�UHDVRQDEOH�SURJUDP�SXUSRVHV��LQFOXGLQJ�SHUVRQQHO��WUDYHO��VXSSOLHV� 
DQG�VHUYLFHV� 
*HQHUDOO\��DZDUGHHV�PD\�QRW�XVH�IXQGV�WR�SXUFKDVH�IXUQLWXUH�RU�HTXLSPHQW��$Q\�VXFK�SURSRVHG 
VSHQGLQJ�PXVW�EH�FOHDUO\�LGHQWLILHG�LQ�WKH�EXGJHW� 
5HLPEXUVHPHQW�RI�SUH�DZDUG�FRVWV�JHQHUDOO\�LV�QRW�DOORZHG��XQOHVV�WKH�&'&�SURYLGHV�ZULWWHQ�DSSURYDO 
WR�WKH�DZDUGHH� 
2WKHU�WKDQ�IRU�QRUPDO�DQG�UHFRJQL]HG�H[HFXWLYH�OHJLVODWLYH�UHODWLRQVKLSV��QR�IXQGV�PD\�EH�XVHG�IRU� 

SXEOLFLW\�RU�SURSDJDQGD�SXUSRVHV��IRU�WKH�SUHSDUDWLRQ��GLVWULEXWLRQ��RU�XVH�RI�DQ\�PDWHULDO 
GHVLJQHG�WR�VXSSRUW�RU�GHIHDW�WKH�HQDFWPHQW�RI�OHJLVODWLRQ�EHIRUH�DQ\�OHJLVODWLYH�ERG\ 
WKH�VDODU\�RU�H[SHQVHV�RI�DQ\�JUDQW�RU�FRQWUDFW�UHFLSLHQW��RU�DJHQW�DFWLQJ�IRU�VXFK�UHFLSLHQW� 
UHODWHG�WR�DQ\�DFWLYLW\�GHVLJQHG�WR�LQIOXHQFH�WKH�HQDFWPHQW�RI�OHJLVODWLRQ��DSSURSULDWLRQV� 
UHJXODWLRQ��DGPLQLVWUDWLYH�DFWLRQ��RU�([HFXWLYH�RUGHU�SURSRVHG�RU�SHQGLQJ�EHIRUH�DQ\�OHJLVODWLYH 
ERG\ 

6HH�$GGLWLRQDO�5HTXLUHPHQW��$5�����IRU�GHWDLOHG�JXLGDQFH�RQ�WKLV�SURKLELWLRQ�DQG�DGGLWLRQDO�JXLGDQFH 
RQ�OREE\LQJ�IRU�&'&�DZDUGHHV� 
7KH�GLUHFW�DQG�SULPDU\�UHFLSLHQW�LQ�D�FRRSHUDWLYH�DJUHHPHQW�SURJUDP�PXVW�SHUIRUP�D�VXEVWDQWLDO�UROH 
LQ�FDUU\LQJ�RXW�SURMHFW�RXWFRPHV�DQG�QRW�PHUHO\�VHUYH�DV�D�FRQGXLW�IRU�DQ�DZDUG�WR�DQRWKHU�SDUW\�RU 
SURYLGHU�ZKR�LV�LQHOLJLEOH� 

����'DWD�5HOHDVH�3ODQ� 
$SSOLFDWLRQV�LQYROYLQJ�UHOHDVH�DQG�VKDULQJ�RI�GDWD�PXVW�LQFOXGH�D�FRS\�RI�WKH�DSSOLFDQWV�'DWD�5HOHDVH�3ODQ�� 
7KH�'DWD�5HOHDVH�3ODQ�LV�WKH�*UDQWHH
V�DVVXUDQFH�WKDW�WKH�GLVVHPLQDWLRQ�RI�DQ\�DQG�DOO�GDWD�FROOHFWHG�XQGHU 
WKH�&'&�GDWD�VKDULQJ�DJUHHPHQW�ZLOO�EH�UHOHDVHG�LQ�D�WLPHO\�PDQQHU��FRPSOHWHO\��DQG�DV�DFFXUDWHO\�DV 
SRVVLEOH��WR�IDFLOLWDWH�WKH�EURDGHU�FRPPXQLW\��DQG�GHYHORSHG�LQ�DFFRUGDQFH�ZLWK�&'&�SROLF\�RQ�5HOHDVLQJ 
DQG�6KDULQJ�'DWD� 

����2WKHU�6XEPLVVLRQ�5HTXLUHPHQWV� 
D��(OHFWURQLF�6XEPLVVLRQ��$SSOLFDWLRQV�PXVW�EH�VXEPLWWHG�HOHFWURQLFDOO\�DW�ZZZ�JUDQWV�JRY��7KH 
DSSOLFDWLRQ�SDFNDJH�FDQ�EH�GRZQORDGHG�DW�ZZZ�JUDQWV�JRY��$SSOLFDQWV�FDQ�FRPSOHWH�WKH�DSSOLFDWLRQ 
SDFNDJH�RII�OLQH�DQG�VXEPLW�WKH�DSSOLFDWLRQ�E\�XSORDGLQJ�LW�DW�ZZZ�JUDQWV�JRY��$OO�DSSOLFDWLRQ�DWWDFKPHQWV 
PXVW�EH�VXEPLWWHG�XVLQJ�D�3')�ILOH�IRUPDW��'LUHFWLRQV�IRU�FUHDWLQJ�3')�ILOHV�FDQ�EH�IRXQG 
DW�ZZZ�JUDQWV�JRY��)LOH�IRUPDWV�RWKHU�WKDQ�3')�PD\�QRW�EH�UHDGDEOH�E\�2*6�7HFKQLFDO�,QIRUPDWLRQ 
0DQDJHPHQW�6HFWLRQ��7,06��VWDII� 
� 
$SSOLFDWLRQV�PXVW�EH�VXEPLWWHG�HOHFWURQLFDOO\�E\�XVLQJ�WKH�IRUPV�DQG�LQVWUXFWLRQV�SRVWHG�IRU�WKLV�IXQGLQJ 
RSSRUWXQLW\�DW� ZZZ�JUDQWV�JRY� 

�������
 



� 
,I�,QWHUQHW�DFFHVV�LV�QRW�DYDLODEOH�RU�LI�WKH�IRUPV�FDQQRW�EH�DFFHVVHG�RQOLQH��DSSOLFDQWV�PD\�FRQWDFW�WKH�2*6 
7,06�VWDII�DW���������������RU�E\�H�PDLO�DW�RJVWLPV#FGF�JRY��0RQGD\�WKURXJK�)ULGD\�������D�P�±���� 
S�P���H[FHSW�IHGHUDO�KROLGD\V��(OHFWURQLF�DSSOLFDWLRQV�ZLOO�EH�FRQVLGHUHG�VXFFHVVIXO�LI�WKH\�DUH�DYDLODEOH 
WR�2*6�7,06�VWDII�IRU�SURFHVVLQJ�IURP� ZZZ�JUDQWV�JRY�RQ�WKH�GHDGOLQH�GDWH� 
� 
E��7UDFNLQJ�1XPEHU��$SSOLFDWLRQV�VXEPLWWHG�WKURXJK�ZZZ�JUDQWV�JRY�DUH�WLPH�GDWH�VWDPSHG�HOHFWURQLFDOO\ 
DQG�DVVLJQHG�D�WUDFNLQJ�QXPEHU��7KH�DSSOLFDQW¶V�$XWKRUL]HG�2UJDQL]DWLRQ�5HSUHVHQWDWLYH��$25��ZLOO�EH�VHQW 
DQ�H�PDLO�QRWLFH�RI�UHFHLSW�ZKHQ�ZZZ�JUDQWV�JRY�UHFHLYHV�WKH�DSSOLFDWLRQ��7KH�WUDFNLQJ�QXPEHU�GRFXPHQWV 
WKDW�WKH�DSSOLFDWLRQ�KDV�EHHQ�VXEPLWWHG�DQG�LQLWLDWHV�WKH�UHTXLUHG�HOHFWURQLF�YDOLGDWLRQ�SURFHVV�EHIRUH�WKH 
DSSOLFDWLRQ�LV�PDGH�DYDLODEOH�WR�&'&� 
� 
F��9DOLGDWLRQ�3URFHVV��$SSOLFDWLRQ�VXEPLVVLRQ�LV�QRW�FRQFOXGHG�XQWLO�WKH�YDOLGDWLRQ�SURFHVV�LV�FRPSOHWHG 
VXFFHVVIXOO\��$IWHU�WKH�DSSOLFDWLRQ�SDFNDJH�LV�VXEPLWWHG��WKH�DSSOLFDQW�ZLOO�UHFHLYH�D�³VXEPLVVLRQ�UHFHLSW´ 
H�PDLO�JHQHUDWHG�E\�ZZZ�JUDQWV�JRY��$�VHFRQG�H�PDLO�PHVVDJH�WR�DSSOLFDQWV�ZLOO�WKHQ�EH�JHQHUDWHG 
E\�ZZZ�JUDQWV�JRY�WKDW�ZLOO�HLWKHU�YDOLGDWH�RU�UHMHFW�WKH�VXEPLWWHG�DSSOLFDWLRQ�SDFNDJH��7KLV�YDOLGDWLRQ 
SURFHVV�PD\�WDNH�DV�ORQJ�DV�WZR�EXVLQHVV�GD\V��$SSOLFDQWV�DUH�VWURQJO\�HQFRXUDJHG�WR�FKHFN�WKH�VWDWXV�RI 
WKHLU�DSSOLFDWLRQ�WR�HQVXUH�WKDW�VXEPLVVLRQ�RI�WKHLU�SDFNDJH�KDV�EHHQ�FRPSOHWHG�DQG�QR�VXEPLVVLRQ�HUURUV 
KDYH�RFFXUUHG��$SSOLFDQWV�DOVR�DUH�VWURQJO\�HQFRXUDJHG�WR�DOORFDWH�DPSOH�WLPH�IRU�ILOLQJ�WR�JXDUDQWHH�WKDW 
WKHLU�DSSOLFDWLRQ�FDQ�EH�VXEPLWWHG�DQG�YDOLGDWHG�E\�WKH�GHDGOLQH�SXEOLVKHG�LQ�WKH�)2$��1RQ�YDOLGDWHG 
DSSOLFDWLRQV�ZLOO�QRW�EH�DFFHSWHG�DIWHU�WKH�SXEOLVKHG�DSSOLFDWLRQ�GHDGOLQH�GDWH� 
� 
,I�\RX�GR�QRW�UHFHLYH�D�³YDOLGDWLRQ´�H�PDLO�ZLWKLQ�WZR�EXVLQHVV�GD\V�RI�DSSOLFDWLRQ�VXEPLVVLRQ��SOHDVH 
FRQWDFW�ZZZ�JUDQWV�JRY��)RU�LQVWUXFWLRQV�RQ�KRZ�WR�WUDFN�\RXU�DSSOLFDWLRQ��UHIHU�WR�WKH�H�PDLO�PHVVDJH 
JHQHUDWHG�DW�WKH�WLPH�RI�DSSOLFDWLRQ�VXEPLVVLRQ�RU�WKH�*UDQWV�JRY�2QOLQH�8VHU�*XLGH� 
KWWS����ZZZ�JUDQWV�JRY�KHOS�KWPO�KHOS�LQGH[�KWP"�FDOOLQJ$SS FXVWRP�W �*HWB6WDUWHG��)*HWB6WDUWHG��KWP 
� 
G��7HFKQLFDO�'LIILFXOWLHV��,I�WHFKQLFDO�GLIILFXOWLHV�DUH�HQFRXQWHUHG�DW�ZZZ�JUDQWV�JRY��DSSOLFDQWV�VKRXOG 
FRQWDFW�&XVWRPHU�6HUYLFH�DW�ZZZ�JUDQWV�JRY��7KH�ZZZ�JUDQWV�JRY�&RQWDFW�&HQWHU�LV�DYDLODEOH����KRXUV�D 
GD\����GD\V�D�ZHHN��H[FHSW�IHGHUDO�KROLGD\V��7KH�&RQWDFW�&HQWHU�LV�DYDLODEOH�E\�SKRQH�DW����������������RU 
E\�H�PDLO�DW�VXSSRUW#JUDQWV�JRY��$SSOLFDWLRQ�VXEPLVVLRQV�VHQW�E\�H�PDLO�RU�ID[��RU�RQ�&'V�RU�WKXPE�GULYHV 
ZLOO�QRW�EH�DFFHSWHG��3OHDVH�QRWH�WKDW�ZZZ�JUDQWV�JRY�LV�PDQDJHG�E\�++6� 
� 
H��3DSHU�6XEPLVVLRQ��,I�WHFKQLFDO�GLIILFXOWLHV�DUH�HQFRXQWHUHG�DW�ZZZ�JUDQWV�JRY��DSSOLFDQWV�VKRXOG�FDOO 
WKH�ZZZ�JUDQWV�JRY�&RQWDFW�&HQWHU�DW����������������RU�H�PDLO�WKHP�DW�VXSSRUW#JUDQWV�JRY�IRU�DVVLVWDQFH� 
$IWHU�FRQVXOWLQJ�ZLWK�WKH�&RQWDFW�&HQWHU��LI�WKH�WHFKQLFDO�GLIILFXOWLHV�UHPDLQ�XQUHVROYHG�DQG�HOHFWURQLF 
VXEPLVVLRQ�LV�QRW�SRVVLEOH��DSSOLFDQWV�PD\�H�PDLO�&'&�*02�*06��EHIRUH�WKH�GHDGOLQH��DQG�UHTXHVW 
SHUPLVVLRQ�WR�VXEPLW�D�SDSHU�DSSOLFDWLRQ��6XFK�UHTXHVWV�DUH�KDQGOHG�RQ�D�FDVH�E\�FDVH�EDVLV� 
$Q�DSSOLFDQW¶V�UHTXHVW�IRU�SHUPLVVLRQ�WR�VXEPLW�D�SDSHU�DSSOLFDWLRQ�PXVW� 

�� ,QFOXGH�WKH�ZZZ�JUDQWV�JRY�FDVH�QXPEHU�DVVLJQHG�WR�WKH�LQTXLU\ 
�� 'HVFULEH�WKH�GLIILFXOWLHV�WKDW�SUHYHQW�HOHFWURQLF�VXEPLVVLRQ�DQG�WKH�HIIRUWV�WDNHQ�ZLWK 
WKH�ZZZ�JUDQWV�JRY�&RQWDFW�&HQWHU�WR�VXEPLW�HOHFWURQLFDOO\���DQG 

�� %H�UHFHLYHG�YLD�H�PDLO�WR�WKH�*06�*02�OLVWHG�EHORZ�DW�OHDVW�WKUHH�FDOHQGDU�GD\V�EHIRUH�WKH 
DSSOLFDWLRQ�GHDGOLQH��3DSHU�DSSOLFDWLRQV�VXEPLWWHG�ZLWKRXW�SULRU�DSSURYDO�ZLOO�QRW�EH�FRQVLGHUHG� 

,I�D�SDSHU�DSSOLFDWLRQ�LV�DXWKRUL]HG��2*6�ZLOO�DGYLVH�WKH�DSSOLFDQW�RI�VSHFLILF�LQVWUXFWLRQV�IRU 
VXEPLWWLQJ�WKH�DSSOLFDWLRQ��H�J���RULJLQDO�DQG�WZR�KDUG�FRSLHV�RI�WKH�DSSOLFDWLRQ�E\�8�6��PDLO�RU�H[SUHVV 
GHOLYHU\�VHUYLFH�� 

(��5HYLHZ�DQG�6HOHFWLRQ�3URFHVV�
 

�������
 



���5HYLHZ�DQG�6HOHFWLRQ�3URFHVV��$SSOLFDWLRQV�ZLOO�EH�UHYLHZHG�LQ�WKUHH�SKDVHV� 

D��3KDVH�,�5HYLHZ� 
$OO�DSSOLFDWLRQV�ZLOO�EH�LQLWLDOO\�UHYLHZHG�IRU�FRPSOHWHQHVV�E\�&'&�2*6�VWDII��&RPSOHWH�DSSOLFDWLRQV�ZLOO 
EH�UHYLHZHG�IRU�UHVSRQVLYHQHVV�E\�WKH�&'&��1RQ�UHVSRQVLYH�DSSOLFDWLRQV�ZLOO�QRW�DGYDQFH�WR�3KDVH�,, 
UHYLHZ��$SSOLFDQWV�ZLOO�EH�QRWLILHG�WKDW�WKHLU�DSSOLFDWLRQV�GLG�QRW�PHHW�HOLJLELOLW\�DQG�RU�SXEOLVKHG 
VXEPLVVLRQ�UHTXLUHPHQWV� 

E��3KDVH�,,�5HYLHZ� 
$�UHYLHZ�SDQHO�ZLOO�HYDOXDWH�FRPSOHWH��HOLJLEOH�DSSOLFDWLRQV�LQ�DFFRUGDQFH�ZLWK�WKH�FULWHULD�EHORZ� 
L��$SSURDFK 
LL��(YDOXDWLRQ�DQG�3HUIRUPDQFH�0HDVXUHPHQW 
LLL��$SSOLFDQW¶V�2UJDQL]DWLRQDO�&DSDFLW\�WR�,PSOHPHQW�WKH�$SSURDFK 
� 
1RW�PRUH�WKDQ�WKLUW\�GD\V�DIWHU�WKH�3KDVH�,,�UHYLHZ�LV�FRPSOHWHG��DSSOLFDQWV�ZLOO�EH�QRWLILHG�HOHFWURQLFDOO\�LI 
WKHLU�DSSOLFDWLRQ�GRHV�QRW�PHHW�HOLJLELOLW\�RU�SXEOLVKHG�VXEPLVVLRQ�UHTXLUHPHQWV� 
L��$SSURDFK 0D[LPXP�3RLQWV���
 
7KH�HYDOXDWLRQV�ZLOO�FRQVLGHU�WKH�DSSOLFDQW¶V�DELOLW\�WR�DGGUHVV�WKH�IROORZLQJ� 
���������'HVFULSWLRQ�RI�VSHFLILF�H[DPSOHV�ZKHUH�SDUWQHUVKLSV�DQG�FROODERUDWLRQV�EHWZHHQ�WKH�DSSOLFDQW�DQG 
HQYLURQPHQWDO�UHJXODWRU\�DJHQFLHV�DQG�FRPPXQLWLHV�ZHUH�VXFFHVVIXO�LQ�DFKLHYLQJ�WKH�GHVLUHG�RXWFRPH�RI 
UHGXFLQJ�H[SRVXUH�WR�KD]DUGRXV�FKHPLFDOV�LQ�WKH�HQYLURQPHQW���6XFK�LQWHUDFWLRQV�GHPRQVWUDWH�HIIHFWLYH 
FRPPXQLFDWLRQV�LQ�JHWWLQJ�WKH�HQYLURQPHQWDO�UHJXODWRU\�DJHQFLHV�DQG�FRPPXQLWLHV�WR�DFFHSW�SXEOLF�KHDOWK 
UHFRPPHQGDWLRQV�IURP�WKH�DSSOLFDQW��6SHFLILF�RXWFRPHV�DFKLHYHG�VKRXOG�EH�LQFOXGHG������SRLQWV� 
���������$SSOLFDQWV�DUH�UHTXLUHG�WR�LQFOXGH�ILYH�OHWWHUV�RI�VXSSRUW��GDWHG�EHWZHHQ�-XO\���������DQG�'HFHPEHU 
����������IURP�HQYLURQPHQWDO�UHJXODWRU\�DJHQFLHV��FRPPXQLWLHV��VWDWH�HQYLURQPHQWDO�ODEV��DQG 
IHGHUDO�VWDWH�ORFDO�KHDOWK�DJHQFLHV�WKDW�GHWDLO�WKH�DSSOLFDQW¶V�UROH�DQG�VXFFHVV�ZLWK�UHGXFLQJ�H[SRVXUH�WR 
KD]DUGRXV�FKHPLFDOV�LQ�WKH�HQYLURQPHQW��/HWWHUV�VKRXOG�LQFOXGH�GHWDLOV�VXFK�DV�WKH�QXPEHU�RI�VLWHV�ZRUNHG 
RQ�DQG�WKH�RXWFRPHV���7KHVH�OHWWHUV�VKRXOG�EH�LQFOXGHG�LQ�DQ�DSSHQGL[�WR�WKH�DSSOLFDWLRQ�����SRLQWV� 
���������$ELOLW\�WR�ZRUN�ZLWK�IHGHUDO��VWDWH��DQG�ORFDO�KHDOWK�DQG�HQYLURQPHQWDO�DJHQFLHV�DQG�FRPPXQLWLHV�WR 
GHYHORS�D�UREXVW�$QQXDO�3ODQ�RI�:RUN��$32:���VHH� KWWS���ZZZ�DWVGU�FGF�JRY�VWDWHV�UHVRXUFHV�KWPO�IRU�D 
ZRUN�SODQ�IRUPDW�WKDW�FDQ�EH�XVHG����$W�OHDVW�WHQ�VLWHV�ZLWK�VLJQLILFDQW�HQYLURQPHQWDO�SXEOLF�KHDOWK�LVVXHV 
PXVW�EH�OLVWHG�RQ�WKH�$32:�WR�EH�FRQVLGHUHG�D�UREXVW�$32:���7KH�$32:�ZLOO�LQFOXGH�WKH�SURSRVHG 
VLWH�VSHFLILF�DFWLYLWLHV��LPSOHPHQWDWLRQ�SODQ�DQG�VFKHGXOH�IRU�FKLOG�FDUH�VDIH�VLWLQJ�SURJUDP��UHVSHFWLYH 
WLPHOLQHV��DQG�RWKHU�LQIRUPDWLRQ��6SHFLILF�RXWSXWV�WKDW�VKRXOG�EH�LQFOXGHG�RQ�WKH�$32:�FDQ�LQFOXGH 
HQYLURQPHQWDO�KHDOWK�DVVHVVPHQW�UHSRUWV�LQ�D�SXEOLF�KHDOWK�DVVHVVPHQW�KHDOWK�FRQVXOWDWLRQ�IRUPDW��QHHGV 
DVVHVVPHQWV��SXEOLF�PHHWLQJV��FRPPXQLW\�LQYROYHPHQW��FRPPXQLW\�HGXFDWLRQ��KHDOWK�SURIHVVLRQDO 
HGXFDWLRQ��DQG�RXWUHDFK�PDWHULDOV�WR�EH�FRQGXFWHG�IRU�WKH�EXGJHW�SHULRG�ZLWK�UHVSHFWLYH�WLPHOLQHV������ 
SRLQWV� 

LL��(YDOXDWLRQ�DQG�3HUIRUPDQFH�0HDVXUHPHQW 0D[LPXP�3RLQWV���
 
6WDWHPHQW�RI�WKH�DSSOLFDQW¶V�DELOLW\�WR�HYDOXDWH�ERWK�WKH�RYHUDOO�SURJUDP�HIIHFWLYHQHVV��DV�ZHOO�DV�WKH 
VLWH�VSHFLILF�DFWLYLWLHV�WR�PHHW�SURJUDP�REMHFWLYHV���7KH�VWDWHPHQW�VKRXOG�DOVR�LQFOXGH�WKH�H[WHQW�WR�ZKLFK 
WKH�HYDOXDWLRQ�SODQ�LQFOXGHV�PHDVXUHV�RI�SURJUDP�LPSDFW�DQG�RXWFRPH��H�J���WKH�FRRSHUDWLYH�DJUHHPHQW 
DZDUGHH¶V�DFWLRQV�LQWHUYHQWLRQV�DW�WKH�VLWH��UHFRPPHQGDWLRQV�IRU�IXWXUH�DFWLRQV�LQWHUYHQWLRQV��DQG�DQ\ 
FKDQJHV�LQ�SROLF\��VLWH�GHFLVLRQV��DQG�RU�FRPPXQLW\�EHKDYLRU�WR�SURWHFW�KHDOWK�VKRXOG�DOVR�EH�LQFOXGHG���7KH 
SURSRVHG�SODQ�IRU�HYDOXDWLQJ�SURJUHVV�WRZDUG�PHHWLQJ�REMHFWLYHV�DQG�DVVHVVLQJ�LPSDFW�VKRXOG�DSSHDU 
UHDVRQDEOH��IHDVLEOH��DQG�UHODWH�WR�FDSDFLW\�EXLOGLQJ�SHUIRUPDQFH�PHDVXUHV������SRLQWV� 

LLL��$SSOLFDQW
V�2UJDQL]DWLRQDO�&DSDFLW\�WR�,PSOHPHQW�WKH�$SSURDFK 0D[LPXP�3RLQWV���
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L����3URJUDP�3HUVRQQHO�����SRLQWV� 
3URSRVDOV�ZLOO�DOVR�EH�UDWHG�RQ�WKH�H[WHQW�WR�ZKLFK�WKH\�GHVFULEH�RU�SURYLGH�ELRJUDSKLFDO�GDWD�RQ�WKH 
IROORZLQJ� 
����������7KH�PDQQHU�LQ�ZKLFK�DQ�LQWHJUDWHG�³VLWH´�WHDP�ZLOO�EH�GHYHORSHG�WR�DGGUHVV�FRPSRQHQWV�RI�WKLV 
SURJUDP���$�FRRUGLQDWHG�DQG�LQWHJUDWHG�VLWH�WHDP�LV�YLWDO�WR�WKLV�HIIRUW���$Q�LQWHJUDWHG�KHDOWK�WHDP�FRQVLVWV�RI 
KHDOWK�VFLHQWLVWV��KHDOWK�HGXFDWRUV��FRPPXQLW\�LQYROYHPHQW�VSHFLDOLVWV��DQG�HSLGHPLRORJLVWV�����SRLQWV� 
����������$SSURSULDWH�TXDOLILFDWLRQV��H[SHULHQFH��OHDGHUVKLS�DELOLW\��DQG�SHUFHQWDJH�RI�WLPH�WKH�SURMHFW�GLUHFWRU� 
�SURJUDP�PDQDJHU�RU�SULQFLSDO�LQYHVWLJDWRU��ZLOO�FRPPLW�WR�WKH�SURMHFW�����SRLQWV� 
����������$SSURSULDWH�TXDOLILFDWLRQV��H[SHULHQFH��DQG�GHVFULSWLRQ�RI�KRZ�VWDII�ZLOO�EH�XVHG�WR�DFFRPSOLVK�WKH 
ZRUN�DQG�WKH�SHUFHQWDJH�RI�WKHLU�WLPH�WR�EH�VSHQW�RQ�WKH�SURMHFW��$�SHUFHQWDJH�RI�WLPH�WKDW�ZLOO�EH�VSHQW�RQ 
&RPPXQLW\�,QYROYHPHQW�DQG�+HDOWK�3URPRWLRQ�(GXFDWLRQ�ZRUN�PXVW�EH�LGHQWLILHG�VHSDUDWHO\���$SSURSULDWH 
TXDOLILFDWLRQV�LQFOXGH�WUDLQLQJ�DQG�RU�H[SHULHQFH�LQ�HYDOXDWLQJ�SDWKZD\V�RI�H[SRVXUH�WR�HQYLURQPHQWDO 
FRQWDPLQDQWV��DVVHVVLQJ�SXEOLF�KHDOWK�LPSOLFDWLRQV�RI�WKHVH�H[SRVXUHV��HGXFDWLQJ�FRPPXQLW\�PHPEHUV�DQG 
KHDOWK�SURIHVVLRQDOV��DQG�LGHQWLI\LQJ��FRRUGLQDWLQJ��DQG�LPSOHPHQWLQJ�DSSURSULDWH�SXEOLF�LQWHUYHQWLRQV�WR 
UHGXFH�H[SRVXUHV���&XUULFXOXP�YLWDH�PXVW�EH�SURYLGHG�����SRLQWV� 
�LL����&DSDELOLW\�����SRLQWV� 
(YDOXDWLRQV�ZLOO�FRQVLGHU�WKH�DSSOLFDQW¶V�DELOLW\�WR�DGGUHVV�WKH�IROORZLQJ� 
'HVFULSWLRQ�RI�WKH�DSSOLFDQW¶V�FDSDELOLW\�WR�FDUU\�RXW�WKH�SURSRVHG�SURMHFW��VXLWDELOLW\�RI�IDFLOLWLHV��DQG�DELOLW\ 
WR�GHYHORS�DQ�LQWHJUDWHG�SURJUDP�IRFXVLQJ�RQ�FRRUGLQDWLQJ�VLWH�DFWLYLWLHV�ZLWK�VWDNHKROGHUV�VXFK�DV�(3$� 
WULEDO�JRYHUQPHQWV��VWDWH�DQG�ORFDO�KHDOWK�DQG�HQYLURQPHQWDO�RIILFHV�DQG�DJHQFLHV��VWDWH�HQYLURQPHQWDO�ODEV� 
FKLOG�FDUH�OLFHQVLQJ�ERDUGV��DQG�FRPPXQLWLHV��HWF��7KLV�LQFOXGHV�WKH�DELOLW\�WR�UHVSRQG�WR�VSHFLILF�SXEOLF 
KHDOWK�LVVXHV�WKDW�RFFXU�DV�D�UHVXOW�RI�DFWXDO�RU�SRWHQWLDO�KXPDQ�H[SRVXUH�WR�D�KD]DUGRXV�VXEVWDQFH��6SHFLILF 
H[DPSOHV�RI�FRQGXFWLQJ�WKHVH�DFWLYLWLHV�PXVW�EH�SURYLGHG��7KLV�LQFOXGHV�PHWKRGV�WR�HYDOXDWH�SDWKZD\V�RI 
H[SRVXUH�DQG�WR�DQDO\]H�WR[LFRORJLFDO�GDWD��FRPPXQLW\�KHDOWK�FRQFHUQV��DQG�HQYLURQPHQWDO�KHDOWK�GDWD��7KLV 
DOVR�LQFOXGHV�WKH�DELOLW\�WR�FRQGXFW�(,V�LQFOXGLQJ�DQDO\VLV�DQG�UHSRUWLQJ�RI�GDWD������SRLQWV� 
LLL���3URJUDPPDWLF�1HHG�����SRLQWV� 
5DQNLQJV�ZLOO�FRQVLGHU�WKH�QXPEHU�RI�KD]DUGRXV�ZDVWH�VLWHV�OLVWHG�RQ�WKH�(3$�&(5&/,6�OLVW 
�KWWS���ZZZ�HSD�JRY�HQYLUR�FHUFOLV�RYHUYLHZ��XQGHU�WKH�MXULVGLFWLRQ�RI�WKH�DSSOLFDQW��DV�ZHOO�DV�WKH�QXPEHU 
RI�SHRSOH�SRWHQWLDOO\�LPSDFWHG�EDVHG�RQ�WKH�PRVW�UHFHQW�FHQVXV�GDWD�����SRLQWV�� 

%XGJHW  

7KH�H[WHQW�WR�ZKLFK�WKH�EXGJHW�UHODWHV�GLUHFWO\�WR�SURMHFW�DFWLYLWLHV��LV�FOHDUO\�MXVWLILHG��DQG�LV�FRQVLVWHQW 
ZLWK�LQWHQGHG�XVH�RI�IXQGV���7KH�EXGJHW�VKRXOG�LQFOXGH�IXQGV�IRU�$33/(75((�IXQGHG�VWDII��KHDOWK 
DVVHVVRU�V��DQG�KHDOWK�HGXFDWRU�V���WR�DWWHQG�WKH�DQQXDO�WUDLQLQJ�PHHWLQJ�LQ�$WODQWD��WKUHH�GD\V�� 

F��3KDVH�,,,�5HYLHZ� 
� 
�5HYLHZ�RI�ULVN�SRVHG�E\�DSSOLFDQWV� 

3ULRU�WR�PDNLQJ�D�)HGHUDO�DZDUG��&'&�LV�UHTXLUHG�E\����8�6�&�������DQG����8�6�&�������WR�UHYLHZ 
LQIRUPDWLRQ�DYDLODEOH�WKURXJK�DQ\�20%�GHVLJQDWHG�UHSRVLWRULHV�RI�JRYHUQPHQW�ZLGH�HOLJLELOLW\�TXDOLILFDWLRQ 
RU�ILQDQFLDO�LQWHJULW\�LQIRUPDWLRQ�DV�DSSURSULDWH��6HH�DOVR�VXVSHQVLRQ�DQG�GHEDUPHQW�UHTXLUHPHQWV�DW���&)5 
SDUWV�����DQG����� 


������
 



,Q�DFFRUGDQFH����8�6�&��������&'&�LV�UHTXLUHG�WR�UHYLHZ�WKH�QRQ�SXEOLF�VHJPHQW�RI�WKH�20%�GHVLJQDWHG 
LQWHJULW\�DQG�SHUIRUPDQFH�V\VWHP�DFFHVVLEOH�WKURXJK�6$0��FXUUHQWO\�WKH�)HGHUDO�$ZDUGHH�3HUIRUPDQFH�DQG 
,QWHJULW\�,QIRUPDWLRQ�6\VWHP��)$3,,6���SULRU�WR�PDNLQJ�D�)HGHUDO�DZDUG�ZKHUH�WKH�)HGHUDO�VKDUH�LV�H[SHFWHG 
WR�H[FHHG�WKH�VLPSOLILHG�DFTXLVLWLRQ�WKUHVKROG��GHILQHG�LQ����8�6�&�������RYHU�WKH�SHULRG�RI�SHUIRUPDQFH��$W 
D�PLQLPXP��WKH�LQIRUPDWLRQ�LQ�WKH�V\VWHP�IRU�D�SULRU�)HGHUDO�DZDUG�UHFLSLHQW�PXVW�GHPRQVWUDWH�D�VDWLVIDFWRU\ 
UHFRUG�RI�H[HFXWLQJ�SURJUDPV�RU�DFWLYLWLHV�XQGHU�)HGHUDO�JUDQWV��FRRSHUDWLYH�DJUHHPHQWV��RU�SURFXUHPHQW 
DZDUGV��DQG�LQWHJULW\�DQG�EXVLQHVV�HWKLFV��&'&�PD\�PDNH�D�)HGHUDO�DZDUG�WR�D�UHFLSLHQW�ZKR�GRHV�QRW�IXOO\ 
PHHW�WKHVH�VWDQGDUGV��LI�LW�LV�GHWHUPLQHG�WKDW�WKH�LQIRUPDWLRQ�LV�QRW�UHOHYDQW�WR�WKH�FXUUHQW�)HGHUDO�DZDUG 
XQGHU�FRQVLGHUDWLRQ�RU�WKHUH�DUH�VSHFLILF�FRQGLWLRQV�WKDW�FDQ�DSSURSULDWHO\�PLWLJDWH�WKH�HIIHFWV�RI�WKH 
QRQ�)HGHUDO�HQWLW\
V�ULVN�LQ�DFFRUGDQFH�ZLWK����&)5��������� 

&'&¶V�IUDPHZRUN�IRU�HYDOXDWLQJ�WKH�ULVNV�SRVHG�E\�DQ�DSSOLFDQW�PD\�LQFRUSRUDWH�UHVXOWV�RI�WKH�HYDOXDWLRQ�RI 
WKH�DSSOLFDQW
V�HOLJLELOLW\�RU�WKH�TXDOLW\�RI�LWV�DSSOLFDWLRQ��,I�LW�LV�GHWHUPLQHG�WKDW�D�)HGHUDO�DZDUG�ZLOO�EH 
PDGH��VSHFLDO�FRQGLWLRQV�WKDW�FRUUHVSRQG�WR�WKH�GHJUHH�RI�ULVN�DVVHVVHG�PD\�EH�DSSOLHG�WR�WKH�)HGHUDO�DZDUG� 
7KH�HYDOXDWLRQ�FULWHULD�LV�GHVFULEHG�LQ�WKLV�IXQGLQJ�RSSRUWXQLW\�DQQRXQFHPHQW� 

,Q�HYDOXDWLQJ�ULVNV�SRVHG�E\�DSSOLFDQWV��&'&�ZLOO�XVH�D�ULVN�EDVHG�DSSURDFK�DQG�PD\�FRQVLGHU�DQ\�LWHPV 
VXFK�DV�WKH�IROORZLQJ� 

����)LQDQFLDO�VWDELOLW\� 

����4XDOLW\�RI�PDQDJHPHQW�V\VWHPV�DQG�DELOLW\�WR�PHHW�WKH�PDQDJHPHQW�VWDQGDUGV�SUHVFULEHG�LQ�WKLV�SDUW� 

����+LVWRU\�RI�SHUIRUPDQFH��7KH�DSSOLFDQW
V�UHFRUG�LQ�PDQDJLQJ�)HGHUDO�DZDUGV��LI�LW�LV�D�SULRU�UHFLSLHQW�RI 
)HGHUDO�DZDUGV��LQFOXGLQJ�WLPHOLQHVV�RI�FRPSOLDQFH�ZLWK�DSSOLFDEOH�UHSRUWLQJ�UHTXLUHPHQWV��FRQIRUPDQFH�WR 
WKH�WHUPV�DQG�FRQGLWLRQV�RI�SUHYLRXV�)HGHUDO�DZDUGV��DQG�LI�DSSOLFDEOH��WKH�H[WHQW�WR�ZKLFK�DQ\�SUHYLRXVO\ 
DZDUGHG�DPRXQWV�ZLOO�EH�H[SHQGHG�SULRU�WR�IXWXUH�DZDUGV� 

����5HSRUWV�DQG�ILQGLQJV�IURP�DXGLWV�SHUIRUPHG�XQGHU�VXESDUW�)����&)5����RU�WKH�UHSRUWV�DQG�ILQGLQJV�RI�DQ\ 
RWKHU�DYDLODEOH�DXGLWV��DQG 

����7KH�DSSOLFDQW
V�DELOLW\�WR�HIIHFWLYHO\�LPSOHPHQW�VWDWXWRU\��UHJXODWRU\��RU�RWKHU�UHTXLUHPHQWV�LPSRVHG�RQ 
QRQ�)HGHUDO�HQWLWLHV� 

&'&�PXVW�FRPSO\�ZLWK�WKH�JXLGHOLQHV�RQ�JRYHUQPHQW�ZLGH�VXVSHQVLRQ�DQG�GHEDUPHQW�LQ���&)5�SDUW����� 
DQG��UHTXLUH�QRQ�)HGHUDO�HQWLWLHV�WR�FRPSO\�ZLWK�WKHVH�SURYLVLRQV��7KHVH�SURYLVLRQV�UHVWULFW�)HGHUDO�DZDUGV� 
VXEDZDUGV�DQG�FRQWUDFWV�ZLWK�FHUWDLQ�SDUWLHV�WKDW�DUH�GHEDUUHG��VXVSHQGHG�RU�RWKHUZLVH�H[FOXGHG�IURP�RU 
LQHOLJLEOH�IRU�SDUWLFLSDWLRQ�LQ�)HGHUDO�SURJUDPV�RU�DFWLYLWLHV� 
3KDVH�,,,�5HYLHZ��$SSOLFDWLRQV�ZLOO�EH�IXQGHG�LQ�RUGHU�E\�VFRUH�DQG�UDQN�GHWHUPLQHG�E\�WKH�UHYLHZ�SDQHO� 
+RZHYHU��WKH�IROORZLQJ�IDFWRUV�PD\�DIIHFW�WKH�IXQGLQJ�GHFLVLRQ��$76'5�PD\�IXQG�SURSRVDOV�RXW�RI�UDQN 
RUGHU�WR�HQVXUH�WKH�JHRJUDSKLF�GLVSHUVLRQ�RI�IXQGHG�SURMHFWV�DFURVV�WKH�8QLWHG�6WDWHV��*HRJUDSKLF�GLVSHUVLRQ 
LV�GHILQHG�DV�SURYLGLQJ�DW�D�PLQLPXP���DZDUG�LQ�HDFK�UHJLRQ�RI�WKH����++6�5HJLRQV�� KWWS���ZZZ�KKV�JRY 
�DERXW�UHJLRQPDS�KWPO���,Q�DGGLWLRQ��$76'5�PD\�IXQG�SURSRVDOV�RXW�RI�UDQN�RUGHU�WR�HQVXUH�WKDW�WKH�IXQGHG 
SURMHFWV�FRYHU�WKH�PRVW�QXPEHU�RI�&(5&/,6�VLWHV�EDVHG�RQ�WKH�PRVW�FXUUHQW�OLVWLQJ�E\�(3$�� KWWS���ZZZ�HSD 
�JRY�HQYLUR�FHUFOLV�RYHUYLHZ���$76'5�ZLOO�SURYLGH�MXVWLILFDWLRQ�IRU�DQ\�GHFLVLRQ�WR�IXQG�RXW�RI�UDQN�RUGHU� 

���$QQRXQFHPHQW�DQG�$QWLFLSDWHG�$ZDUG�'DWHV� 

�������
 



1RWLILFDWLRQ�RI�VHOHFWLRQ�ZLOO�RFFXU�LQ�0DUFK��������$ZDUGHHV�DUH�H[SHFWHG�WR�UHFHLYH�DZDUGV�WR�VWDUW�RQ 
$SULO��������� 

)��$ZDUG�$GPLQLVWUDWLRQ�,QIRUPDWLRQ�
 

���$ZDUG�1RWLFHV� 
$ZDUGHHV�ZLOO�UHFHLYH�DQ�HOHFWURQLF�FRS\�RI�WKH�1RWLFH�RI�$ZDUG��12$��IURP�&'&�2*6��7KH�12$�VKDOO 
EH�WKH�RQO\�ELQGLQJ��DXWKRUL]LQJ�GRFXPHQW�EHWZHHQ�WKH�DZDUGHH�DQG�&'&��7KH�12$�ZLOO�EH�VLJQHG�E\�DQ 
DXWKRUL]HG�*02�DQG�HPDLOHG�WR�WKH�$ZDUGHH�%XVLQHVV�2IILFHU�OLVWHG�LQ�DSSOLFDWLRQ�DQG�WKH�3URJUDP 
'LUHFWRU� 
� 
$Q\�DSSOLFDQW�DZDUGHG�IXQGV�LQ�UHVSRQVH�WR�WKLV�)2$�ZLOO�EH�VXEMHFW�WR�WKH�'816��6$0�5HJLVWUDWLRQ��DQG 
)HGHUDO�)XQGLQJ�$FFRXQWDELOLW\�$QG�7UDQVSDUHQF\�$FW�2I�������))$7$��UHTXLUHPHQWV� 
� 
8QVXFFHVVIXO�DSSOLFDQWV�ZLOO�UHFHLYH�QRWLILFDWLRQ�RI�WKHVH�UHVXOWV�E\�H�PDLO�ZLWK�GHOLYHU\�UHFHLSW�RU�E\�8�6� 
PDLO� 

���$GPLQLVWUDWLYH�DQG�1DWLRQDO�3ROLF\�5HTXLUHPHQWV� 
$ZDUGHHV�PXVW�FRPSO\�ZLWK�WKH�DGPLQLVWUDWLYH�DQG�SXEOLF�SROLF\�UHTXLUHPHQWV�RXWOLQHG�LQ����&)5�3DUW 
���DQG�WKH�++6�*UDQWV�3ROLF\�6WDWHPHQW��DV�DSSURSULDWH� 
� 
%ULHI�GHVFULSWLRQV�RI�UHOHYDQW�SURYLVLRQV�DUH�DYDLODEOH 
DW�KWWS���ZZZ�FGF�JRY�JUDQWV�DGGLWLRQDOUHTXLUHPHQWV�LQGH[�KWPO�XL�LG���� 
� 
7KH�++6�*UDQWV�3ROLF\�6WDWHPHQW�LV�DYDLODEOH 
DW�KWWS���ZZZ�KKV�JRY�VLWHV�GHIDXOW�ILOHV�JUDQWV�JUDQWV�SROLFLHV�UHJXODWLRQV�KKVJSV����SGI� 
$GPLQLVWUDWLYH�DQG�1DWLRQDO�3ROLF\�5HTXLUHPHQWV��$GGLWLRQDO�5HTXLUHPHQWV��$5V��RXWOLQH�WKH�DGPLQLVWUDWLYH 
UHTXLUHPHQWV�IRXQG�LQ����&)5�3DUW����DQG�WKH�++6�*UDQWV�3ROLF\�6WDWHPHQW�DQG�RWKHU�UHTXLUHPHQWV�DV 
PDQGDWHG�E\�VWDWXWH�RU�&'&�SROLF\��&'&�SURJUDPV�PXVW�LQGLFDWH�ZKLFK�$5V�DUH�UHOHYDQW�WR�WKH�)2$��$OO 
$5V�DUH�OLVWHG�LQ�WKH�7HPSODWH�IRU�&'&�SURJUDPV��$ZDUGHHV�PXVW�WKHQ�FRPSO\�ZLWK�WKH�$5V�OLVWHG�LQ�WKH 
)2$��'R�QRW�LQFOXGH�DQ\�$5V�WKDW�GR�QRW�DSSO\�WR�WKLV�)2$��$ZDUGHHV�PXVW�FRPSO\�ZLWK�DGPLQLVWUDWLYH�DQG 
QDWLRQDO�SROLF\�UHTXLUHPHQWV�DV�DSSURSULDWH��)RU�PRUH�LQIRUPDWLRQ�RQ�WKH�&RGH�RI�)HGHUDO�5HJXODWLRQV��YLVLW 
WKH�1DWLRQDO�$UFKLYHV�DQG�5HFRUGV�$GPLQLVWUDWLRQ��KWWS���ZZZ�DFFHVV�JSR�JRY��QDUD�FIU�FIU�WDEOH�VHDUFK 
�KWPO 
7KH�IROORZLQJ�$GPLQLVWUDWLYH�5HTXLUHPHQWV��$5��DSSO\�WR�WKLV�SURMHFW��*HQHUDOO\�DSSOLFDEOH�$5V� 

$5����([HFXWLYH�2UGHU������ 
$5����3XEOLF�+HDOWK�6\VWHP�5HSRUWLQJ�5HTXLUHPHQWV 
$5����3DSHUZRUN�5HGXFWLRQ�$FW 
$5�����6PRNH�)UHH�:RUNSODFH 
$5�����+HDOWK\�3HRSOH����� 
$5�����/REE\LQJ�5HVWULFWLRQV 
$5�����$FFRXQWLQJ�6\VWHP�5HTXLUHPHQWV 
$5�����6HFXULW\�&OHDUDQFH�5HTXLUHPHQW 
$5�����3HHU�DQG�7HFKQLFDO�5HYLHZV�RI�)LQDO�5HSRUWV�RI�+HDOWK�6WXGLHV�$76'5 
$5�����&RVW�5HFRYHU\�$76'5 
$5�����7KLUG�3DUW\�$JUHHPHQWV�$76'5 
$5�����&RQIHUHQFH�6XSSRUW 
$5�����+HDOWK�,QVXUDQFH�3RUWDELOLW\�DQG�$FFRXQWDELOLW\�$FW 
$5�����5HOHDVH�DQG�6KDULQJ�RI�'DWD 

�������
 



$5�����1DWLRQDO�+LVWRULF�3UHVHUYDWLRQ�$FW�RI����� 
$5�����&RQIHUHQFH�'LVFODLPHU�DQG�8VH�RI�/RJRV 
$5�����&RPSOLDQFH�ZLWK�(2�������³�)HGHUDO�/HDGHUVKLS�RQ�5HGXFLQJ�7H[W�0HVVDJLQJ�ZKLOH�'ULYLQJ 
�´��2FWREHU�������� 
$5�����&RPSOLDQFH�ZLWK�6HFWLRQ�����RI�WKH�5HKDELOLWDWLRQ�$FW�RI����� 
$5�����3ODLQ�:ULWLQJ�$FW�RI����� 

)RU�PRUH�LQIRUPDWLRQ�RQ�WKH�&)5�YLVLW�KWWS���ZZZ��DFFHVV�JSR�JRY��QDUD�FIU�FIU�WDEOH��VHDUFK�KWPO 

���5HSRUWLQJ� 
5HSRUWLQJ�SURYLGHV�FRQWLQXRXV�SURJUDP�PRQLWRULQJ�DQG�LGHQWLILHV�VXFFHVVHV�DQG�FKDOOHQJHV�WKDW�DZDUGHHV 
HQFRXQWHU�WKURXJKRXW�WKH�SURMHFW�SHULRG��$OVR��UHSRUWLQJ�LV�D�UHTXLUHPHQW�IRU�DZDUGHHV�ZKR�ZDQW�WR�DSSO\�IRU 
\HDUO\�FRQWLQXDWLRQ�RI�IXQGLQJ��5HSRUWLQJ�KHOSV�&'&�DQG�DZDUGHHV�EHFDXVH�LW� 

+HOSV�WDUJHW�VXSSRUW�WR�DZDUGHHV� 
3URYLGHV�&'&�ZLWK�SHULRGLF�GDWD�WR�PRQLWRU�DZDUGHH�SURJUHVV�WRZDUG�PHHWLQJ�WKH�)2$�RXWFRPHV�DQG 
RYHUDOO�SHUIRUPDQFH� 
$OORZV�&'&�WR�WUDFN�SHUIRUPDQFH�PHDVXUHV�DQG�HYDOXDWLRQ�ILQGLQJV�IRU�FRQWLQXRXV�TXDOLW\�DQG 
SURJUDP�LPSURYHPHQW�WKURXJKRXW�WKH�SURMHFW�SHULRG�DQG�WR�GHWHUPLQH�DSSOLFDELOLW\�RI�HYLGHQFH�EDVHG 
DSSURDFKHV�WR�GLIIHUHQW�SRSXODWLRQV��VHWWLQJV��DQG�FRQWH[WV��DQG 
(QDEOHV�&'&�WR�DVVHVV�WKH�RYHUDOO�HIIHFWLYHQHVV�DQG�LQIOXHQFH�RI�WKH�)2$� 

7KH�WDEOH�EHORZ�VXPPDUL]HV�UHTXLUHG�DQG�RSWLRQDO�UHSRUWV��$OO�UHTXLUHG�UHSRUWV�PXVW�EH�VHQW�HOHFWURQLFDOO\�WR 
*06�OLVWHG�LQ�WKH�³$JHQF\�&RQWDFWV´�VHFWLRQ�RI�WKH�)2$�FRS\LQJ�WKH�&'&�3URMHFW�2IILFHU� 
5HSRUW :KHQ" 5HTXLUHG" 

$QQXDO�3HUIRUPDQFH�5HSRUW 
�$35� 

1R�ODWHU�WKDQ�����GD\V�EHIRUH 
HQG�RI�EXGJHW�SHULRG��6HUYHV�DV 
\HDUO\�FRQWLQXDWLRQ�DSSOLFDWLRQ� 

<HV 

)HGHUDO�)LQDQFLDO�5HSRUWLQJ 
)RUPV 

���GD\V�DIWHU�HDFK�EXGJHW�SHULRG 
HQGV 

<HV 

)LQDO�3HUIRUPDQFH�DQG�)LQDQFLDO 
5HSRUW 

���GD\V�DIWHU�HQG�RI�SURMHFW 
SHULRG� 

<HV 

3D\PHQW�0DQDJHPHQW�6\VWHP 
�306��5HSRUWLQJ 

4XDUWHUO\�UHSRUWV�GXH�-XO\���� 
������2FWREHU�����������-DQXDU\ 
����������DQG�$SULO���������� 

<HV 

D��$ZDUGHH�(YDOXDWLRQ�DQG�3HUIRUPDQFH�0HDVXUHPHQW�3ODQ��UHTXLUHG�� 
:LWK�VXSSRUW�IURP�&'&��DZDUGHHV�PXVW�HODERUDWH�RQ�WKHLU�LQLWLDO�DSSOLFDQW�HYDOXDWLRQ�DQG�SHUIRUPDQFH 
PHDVXUHPHQW�SODQ��7KLV�SODQ�PXVW�EH�QR�PRUH�WKDQ����SDJHV��DZDUGHHV�PXVW�VXEPLW�WKH�SODQ���PRQWKV�LQWR 
WKH�DZDUG��++6�&'&�ZLOO�UHYLHZ�DQG�DSSURYH�WKH�UHFLSLHQW¶V�PRQLWRULQJ�DQG�HYDOXDWLRQ�SODQ�WR�HQVXUH�WKDW 
LW�LV�DSSURSULDWH�IRU�WKH�DFWLYLWLHV�WR�EH�XQGHUWDNHQ�DV�SDUW�RI�WKH�DJUHHPHQW��IRU�FRPSOLDQFH�ZLWK�WKH 
PRQLWRULQJ�DQG�HYDOXDWLRQ�JXLGDQFH�HVWDEOLVKHG�E\�++6�&'&��RU�RWKHU�JXLGDQFH�RWKHUZLVH�DSSOLFDEOH�WR�WKLV 
$JUHHPHQW� 

$ZDUGHH�(YDOXDWLRQ�DQG�3HUIRUPDQFH�0HDVXUHPHQW�3ODQ��UHTXLUHG���7KLV�SODQ�VKRXOG�SURYLGH�DGGLWLRQDO 
GHWDLO�RQ�WKH�IROORZLQJ� 

3HUIRUPDQFH�0HDVXUHPHQW 

�������
 



��3HUIRUPDQFH�PHDVXUHV�DQG�WDUJHWV 
��7KH�IUHTXHQF\�WKDW�SHUIRUPDQFH�GDWD�DUH�WR�EH�FROOHFWHG� 
��+RZ�SHUIRUPDQFH�GDWD�ZLOO�EH�UHSRUWHG� 
��+RZ�TXDOLW\�RI�SHUIRUPDQFH�GDWD�ZLOO�EH�DVVXUHG� 
��+RZ�SHUIRUPDQFH�PHDVXUHPHQW�ZLOO�\LHOG�ILQGLQJV�WR�GHPRQVWUDWH�SURJUHVV�WRZDUGV�DFKLHYLQJ�)2$�JRDOV 
�H�J���UHDFKLQJ�WDUJHW�SRSXODWLRQV�RU�DFKLHYLQJ�H[SHFWHG�RXWFRPHV�� 
��'LVVHPLQDWLRQ�FKDQQHOV�DQG�DXGLHQFHV� 
��2WKHU�LQIRUPDWLRQ�UHTXHVWHG�DV�GHWHUPLQHG�E\�WKH�&'&�SURJUDP� 
� 
(YDOXDWLRQ 

��7KH�W\SHV�RI�HYDOXDWLRQV�WR�EH�FRQGXFWHG��H�J��SURFHVV�RU�RXWFRPH�HYDOXDWLRQV�� 
��7KH�IUHTXHQF\�WKDW�HYDOXDWLRQV�ZLOO�EH�FRQGXFWHG� 
��+RZ�HYDOXDWLRQ�UHSRUWV�ZLOO�EH�SXEOLVKHG�RQ�D�SXEOLFDOO\�DYDLODEOH�ZHEVLWH� 
��+RZ�HYDOXDWLRQ�ILQGLQJV�ZLOO�EH�XVHG�WR�HQVXUH�FRQWLQXRXV�TXDOLW\�DQG�SURJUDP�LPSURYHPHQW� 
��+RZ�HYDOXDWLRQ�ZLOO�\LHOG�ILQGLQJV�WR�GHPRQVWUDWH�WKH�YDOXH�RI�WKH�)2$��H�J���HIIHFW�RQ�LPSURYLQJ�SXEOLF 
KHDOWK�RXWFRPHV��HIIHFWLYHQHVV�RI�)2$��FRVW�HIIHFWLYHQHVV�RU�FRVW�EHQHILW�� 
��'LVVHPLQDWLRQ�FKDQQHOV�DQG�DXGLHQFHV� 

++6�&'&�RU�LWV�GHVLJQHH�ZLOO�DOVR�XQGHUWDNH�PRQLWRULQJ�DQG�HYDOXDWLRQ�RI�WKH�GHILQHG�DFWLYLWLHV�ZLWKLQ�WKH 
DJUHHPHQW���7KH�UHFLSLHQW�PXVW�HQVXUH�UHDVRQDEOH�DFFHVV�E\�++6�&'&�RU�LWV�GHVLJQHH�WR�DOO�QHFHVVDU\�VLWHV� 
GRFXPHQWDWLRQ��LQGLYLGXDOV�DQG�LQIRUPDWLRQ�WR�PRQLWRU��HYDOXDWH�DQG�YHULI\�WKH�DSSURSULDWH�LPSOHPHQWDWLRQ 
WKH�DFWLYLWLHV�DQG�XVH�RI�++6�&'&�IXQGLQJ�XQGHU�WKLV�$JUHHPHQW� 

E��$QQXDO�3HUIRUPDQFH�5HSRUW��$35���UHTXLUHG�� 
7KH�DZDUGHH�PXVW�VXEPLW�WKH�$35�YLD�ZZZ�JUDQWV�JRY�QR�ODWHU�WKDQ�����GD\V�EHIRUH�WKH�HQG�RI�WKH 
EXGJHW�SHULRG��7KLV�UHSRUW�PXVW�QRW�H[FHHG����SDJHV�H[FOXGLQJ�DGPLQLVWUDWLYH�UHSRUWLQJ��$WWDFKPHQWV�DUH�QRW 
DOORZHG��EXW�ZHEOLQNV�DUH�DOORZHG� 
7KLV�UHSRUW�PXVW�LQFOXGH�WKH�IROORZLQJ� 

3HUIRUPDQFH�0HDVXUHV��$ZDUGHHV�PXVW�UHSRUW�RQ�SHUIRUPDQFH�PHDVXUHV�IRU�HDFK�EXGJHW�SHULRG�DQG 
XSGDWH�PHDVXUHV��LI�QHHGHG� 
(YDOXDWLRQ�5HVXOWV��$ZDUGHHV�PXVW�UHSRUW�HYDOXDWLRQ�UHVXOWV�IRU�WKH�ZRUN�FRPSOHWHG�WR�GDWH 
�LQFOXGLQJ�ILQGLQJV�IURP�SURFHVV�RU�RXWFRPH�HYDOXDWLRQV�� 
:RUN�3ODQ��$ZDUGHHV�PXVW�XSGDWH�ZRUN�SODQ�HDFK�EXGJHW�SHULRG�WR�UHIOHFW�DQ\�FKDQJHV�LQ�SURMHFW 
SHULRG�RXWFRPHV��DFWLYLWLHV��WLPHOLQH��HWF� 
6XFFHVVHV 

$ZDUGHHV�PXVW�UHSRUW�SURJUHVV�RQ�FRPSOHWLQJ�DFWLYLWLHV�DQG�SURJUHVV�WRZDUGV�DFKLHYLQJ�WKH 
SURMHFW�SHULRG�RXWFRPHV�GHVFULEHG�LQ�WKH�ORJLF�PRGHO�DQG�ZRUN�SODQ� 
$ZDUGHHV�PXVW�GHVFULEH�DQ\�DGGLWLRQDO�VXFFHVVHV��H�J��LGHQWLILHG�WKURXJK�HYDOXDWLRQ�UHVXOWV�RU 
OHVVRQV�OHDUQHG��DFKLHYHG�LQ�WKH�SDVW�\HDU� 
$ZDUGHHV�PXVW�GHVFULEH�VXFFHVV�VWRULHV� 

&KDOOHQJHV 
$ZDUGHHV�PXVW�GHVFULEH�DQ\�FKDOOHQJHV�WKDW�KLQGHUHG�RU�PLJKW�KLQGHU�WKHLU�DELOLW\�WR�FRPSOHWH 
WKH�ZRUN�SODQ�DFWLYLWLHV�DQG�DFKLHYH�WKH�SURMHFW�SHULRG�RXWFRPHV� 
$ZDUGHHV�PXVW�GHVFULEH�DQ\�DGGLWLRQDO�FKDOOHQJHV��H�J���LGHQWLILHG�WKURXJK�HYDOXDWLRQ�UHVXOWV�RU 
OHVVRQV�OHDUQHG��HQFRXQWHUHG�LQ�WKH�SDVW�\HDU� 

&'&�3URJUDP�6XSSRUW�WR�$ZDUGHHV 
$ZDUGHHV�PXVW�GHVFULEH�KRZ�&'&�FRXOG�KHOS�WKHP�RYHUFRPH�FKDOOHQJHV�WR�FRPSOHWH�DFWLYLWLHV 
LQ�WKH�ZRUN�SODQ�DQG�DFKLHYLQJ�SURMHFW�SHULRG�RXWFRPHV� 

$GPLQLVWUDWLYH�5HSRUWLQJ��1R�SDJH�OLPLW� 
������� 



6)����$�%XGJHW�,QIRUPDWLRQ�1RQ�&RQVWUXFWLRQ�3URJUDPV� 
%XGJHW�1DUUDWLYH�±�0XVW�XVH�WKH�IRUPDW�RXWOLQHG�LQ��&RQWHQW�DQG�)RUP�RI�$SSOLFDWLRQ 
6XEPLVVLRQ��%XGJHW�1DUUDWLYH��VHFWLRQ� 
,QGLUHFW�&RVW�5DWH�$JUHHPHQW� 

)RU�\HDU���DQG�EH\RQG�RI�WKH�DZDUG�DZDUGHHV�PD\�UHTXHVW�WKDW�DV�PXFK�DV�����RI�WKHLU�HVWLPDWHG 
XQREOLJDWHG�IXQGV�EH�FDUULHG�RYHU�LQWR�WKH�QH[W�EXGJHW�SHULRG� 

7KH�DZDUGHHV�PXVW�VXEPLW�WKH�$QQXDO�3HUIRUPDQFH�5HSRUW�YLD�ZZZ�JUDQWV�JRY�����GD\V�EHIRUH�WKH�HQG�RI 
WKH�EXGJHW�SHULRG� 

F��3HUIRUPDQFH�0HDVXUH�5HSRUWLQJ��RSWLRQDO�� 
&'&�SURJUDPV�PD\�UHTXLUH�PRUH�IUHTXHQW�UHSRUWLQJ�RI�SHUIRUPDQFH�PHDVXUHV�WKDQ�DQQXDOO\�LQ�WKH�$35��,I 
WKLV�LV�WKH�FDVH��&'&�SURJUDPV�PXVW�VSHFLI\�UHSRUWLQJ�IUHTXHQF\��GDWD�ILHOGV��DQG�IRUPDW�IRU�DZDUGHHV�DW�WKH 
EHJLQQLQJ�RI�WKH�DZDUG�SHULRG� 
7KH�DFWLRQV�WDNHQ�E\�VWDWH�DJHQFLHV��$76'5��(3$��LQGXVWU\��RU�RWKHUV�WR�UHGXFH�H[SRVXUH�VKRXOG�EH 
GHVFULEHG�LQ�WKH�HQG�RI�\HDU�UHSRUW�IRU�HDFK�FRPSOHWHG�VLWH���+HDOWK�HGXFDWLRQDO�HIIRUWV�PXVW�EH�LQFOXGHG��,Q 
DGGLWLRQ��WKH�UHFRPPHQGDWLRQV�SURSRVHG�IRU�HDFK�VLWH�WR�LQWHUGLFW�H[SRVXUH�DQG�ZKHWKHU�WKHVH 
UHFRPPHQGDWLRQV�ZHUH�DGRSWHG�PXVW�EH�LQFOXGHG�� 

G��)HGHUDO�)LQDQFLDO�5HSRUWLQJ��))5���UHTXLUHG�� 
7KH�DQQXDO�))5�IRUP��6)������LV�UHTXLUHG�DQG�PXVW�EH�VXEPLWWHG����GD\V�DIWHU�WKH�HQG�RI�WKH�FDOHQGDU 
TXDUWHU�LQ�ZKLFK�WKH�EXGJHW�SHULRG�HQGV��7KH�UHSRUW�PXVW�LQFOXGH�RQO\�WKRVH�IXQGV�DXWKRUL]HG�DQG�GLVEXUVHG 
GXULQJ�WKH�WLPHIUDPH�FRYHUHG�E\�WKH�UHSRUW��7KH�ILQDO�))5�PXVW�LQGLFDWH�WKH�H[DFW�EDODQFH�RI�XQREOLJDWHG 
IXQGV��DQG�PD\�QRW�UHIOHFW�DQ\�XQOLTXLGDWHG�REOLJDWLRQV��7KHUH�PXVW�EH�QR�GLVFUHSDQFLHV�EHWZHHQ�WKH�ILQDO 
))5�H[SHQGLWXUH�GDWD�DQG�WKH�3D\PHQW�0DQDJHPHQW�6\VWHP¶V��306��FDVK�WUDQVDFWLRQ�GDWD��)DLOXUH�WR 
VXEPLW�WKH�UHTXLUHG�LQIRUPDWLRQ�E\�WKH�GXH�GDWH�PD\�DGYHUVHO\�DIIHFW�WKH�IXWXUH�IXQGLQJ�RI�WKH�SURMHFW��,I�WKH 
LQIRUPDWLRQ�FDQQRW�EH�SURYLGHG�E\�WKH�GXH�GDWH��DZDUGHHV�DUH�UHTXLUHG�WR�VXEPLW�D�OHWWHU�RI�H[SODQDWLRQ 
WR�2*6�DQG�LQFOXGH�WKH�GDWH�E\�ZKLFK�WKH�*UDQWV�2IILFHU�ZLOO�UHFHLYH�LQIRUPDWLRQ� 

H��)LQDO�3HUIRUPDQFH�DQG�)LQDQFLDO�5HSRUW� 
7KLV�UHSRUW�LV�GXH����GD\V�DIWHU�WKH�HQG�RI�WKH�SURMHFW�SHULRG��&'&�SURJUDPV�PXVW�LQGLFDWH�WKDW�WKLV�UHSRUW 
VKRXOG�QRW�H[FHHG����SDJHV��7KLV�UHSRUW�FRYHUV�WKH�HQWLUH�SURMHFW�SHULRG�DQG�FDQ�LQFOXGH�LQIRUPDWLRQ 
SUHYLRXVO\�UHSRUWHG�LQ�$35V��$W�D�PLQLPXP��WKLV�UHSRUW�PXVW�LQFOXGH�WKH�IROORZLQJ� 

3HUIRUPDQFH�0HDVXUHV�±�$ZDUGHHV�PXVW�UHSRUW�ILQDO�SHUIRUPDQFH�GDWD�IRU�DOO�SURFHVV�DQG�RXWFRPH 
SHUIRUPDQFH�PHDVXUHV� 
(YDOXDWLRQ�5HVXOWV�±�$ZDUGHHV�PXVW�UHSRUW�ILQDO�HYDOXDWLRQ�UHVXOWV�IRU�WKH�SURMHFW�SHULRG�IRU�DQ\ 
HYDOXDWLRQV�FRQGXFWHG� 
,PSDFW�5HVXOWV�6XFFHVV�6WRULHV�±�$ZDUGHHV�PXVW�XVH�WKHLU�SHUIRUPDQFH�PHDVXUH�UHVXOWV�DQG�WKHLU 
HYDOXDWLRQ�ILQGLQJV�WR�GHVFULEH�WKH�HIIHFWV�RU�UHVXOWV�RI�WKH�ZRUN�FRPSOHWHG�RYHU�WKH�SURMHFW�SHULRG��DQG 
FDQ�LQFOXGH�VRPH�VXFFHVV�VWRULHV� 
$GGLWLRQDO�IRUPV�DV�GHVFULEHG�LQ�WKH�1RWLFH�RI�$ZDUG��H�J���(TXLSPHQW�,QYHQWRU\�5HSRUW��)LQDO 
,QYHQWLRQ�6WDWHPHQW�� 

$W�WKH�HQG�RI�WKH���\HDU�SURMHFW�SHULRG��DZDUGHHV�VKRXOG�VXEPLW�D�ILQDO�UHSRUW�WR�LQFOXGH�D�ILQDO�ILQDQFLDO�DQG 
SHUIRUPDQFH�UHSRUW��7KLV�UHSRUW�LV�GXH����GD\V�DIWHU�WKH�HQG�RI�WKH�SURMHFW�SHULRG��&'&�PXVW�LQFOXGH�D�SDJH 
OLPLW�IRU�WKLV�UHSRUW�QRW�WR�H[FHHG����SDJHV�� 
�$W�D�PLQLPXP��WKLV�UHSRUW�PXVW�LQFOXGH�WKH�IROORZLQJ� 

3HUIRUPDQFH�0HDVXUHV��LQFOXGLQJ�RXWFRPHV��±�$SSOLFDQWV�VKRXOG�UHSRUW�ILQDO�SHUIRUPDQFH�GDWD�IRU�DOO 

������
 



SHUIRUPDQFH�PHDVXUHV�IRU�WKH�SURMHFW�SHULRG� 
(YDOXDWLRQ�UHVXOWV�±�$SSOLFDQWV�VKRXOG�UHSRUW�ILQDO�HYDOXDWLRQ�UHVXOWV�IRU�WKH�SURMHFW�SHULRG 
,PSDFW�5HVXOWV�±�$SSOLFDQWV�VKRXOG�GHVFULEH�WKH�LPSDFW�UHVXOWV�RI�WKH�ZRUN�FRPSOHWHG�RYHU�WKH�SURMHFW 
SHULRG��LQFOXGLQJ�VXFFHVV�VWRULHV� 
))5��6)����� 

7KH�UHSRUW�VKRXOG�EH�HPDLOHG�WR�WKH�&'&�3URMHFW�2IILFHU�DQG�WKH�*06�OLVWHG�LQ�µ$JHQF\�&RQWDFWV¶�VHFWLRQ�RI 
WKH�)2$� 

���)HGHUDO�)XQGLQJ�$FFRXQWDELOLW\�DQG�7UDQVSDUHQF\�$FW�RI�������))$7$�� 
)HGHUDO�)XQGLQJ�$FFRXQWDELOLW\�DQG�7UDQVSDUHQF\�$FW�RI�������))$7$���3�/�����±�����DV�DPHQGHG�E\ 
VHFWLRQ������RI�3�/�����±����UHTXLUHV�IXOO�GLVFORVXUH�RI�DOO�HQWLWLHV�DQG�RUJDQL]DWLRQV�UHFHLYLQJ�)HGHUDO 
IXQGV�LQFOXGLQJ�DZDUGV��FRQWUDFWV��ORDQV��RWKHU�DVVLVWDQFH��DQG�SD\PHQWV�WKURXJK�D�VLQJOH�SXEOLFO\�DFFHVVLEOH 
:HE�VLWH��KWWS���ZZZ�86$6SHQGLQJ�JRY� 
&RPSOLDQFH�ZLWK�WKLV�ODZ�LV�SULPDULO\�WKH�UHVSRQVLELOLW\�RI�WKH�)HGHUDO�DJHQF\��+RZHYHU��WZR�HOHPHQWV�RI�WKH 
ODZ�UHTXLUH�LQIRUPDWLRQ�WR�EH�FROOHFWHG�DQG�UHSRUWHG�E\�DSSOLFDQWV�����LQIRUPDWLRQ�RQ�H[HFXWLYH 
FRPSHQVDWLRQ�ZKHQ�QRW�DOUHDG\�UHSRUWHG�WKURXJK�WKH�6$0��DQG����VLPLODU�LQIRUPDWLRQ�RQ�DOO 
VXE�DZDUGV�VXEFRQWUDFWV�FRQVRUWLXPV�RYHU��������� 
)RU�WKH�IXOO�WH[W�RI�WKH�UHTXLUHPHQWV�XQGHU�WKH�))$7$�DQG�++6�JXLGHOLQHV��JR�WR� 

KWWSV���ZZZ�JSR�JRY�IGV\V�SNJ�3/$:����SXEO����SGI�3/$:����SXEO����SGI�� 
KWWSV���ZZZ��IVUV�JRY�GRFXPHQWV��IIDWDBOHJLVODWLRQB����B����SGI� 
KWWS���ZZZ�KKV�JRY�JUDQWV�JUDQWV�JUDQWV�SROLFLHV�UHJXODWLRQV�LQGH[�KWPO�))$7$� 

���5HSRUWLQJ�RI�)RUHLJQ�7D[HV��,QWHUQDWLRQDO�)RUHLJQ�SURMHFWV�RQO\�� 
$��9DOXHG�$GGHG�7D[��9$7��DQG�&XVWRPV�'XWLHV�±�&XVWRPV�DQG�LPSRUW�GXWLHV��FRQVXODU�IHHV��FXVWRPV 
VXUWD[��YDOXHG�DGGHG�WD[HV��DQG�RWKHU�UHODWHG�FKDUJHV�DUH�KHUHE\�DXWKRUL]HG�DV�DQ�DOORZDEOH�FRVW�IRU�FRVWV 
LQFXUUHG�IRU�QRQ�KRVW�JRYHUQPHQWDO�HQWLWLHV�RSHUDWLQJ�ZKHUH�QR�DSSOLFDEOH�WD[�H[HPSWLRQ�H[LVWV��7KLV�ZDLYHU 
GRHV�QRW�DSSO\�WR�FRXQWULHV�ZKHUH�D�ELODWHUDO�DJUHHPHQW��RU�VLPLODU�OHJDO�GRFXPHQW��LV�DOUHDG\�LQ�SODFH 
SURYLGLQJ�DSSOLFDEOH�WD[�H[HPSWLRQV�DQG�LW�LV�QRW�DSSOLFDEOH�WR�0LQLVWULHV�RI�+HDOWK��6XFFHVVIXO�DSSOLFDQWV 
ZLOO�UHFHLYH�LQIRUPDWLRQ�RQ�9$7�UHTXLUHPHQWV�YLD�WKHLU�1RWLFH�RI�$ZDUG� 
� 
%��7KH�8�6��'HSDUWPHQW�RI�6WDWH�UHTXLUHV�WKDW�DJHQFLHV�FROOHFW�DQG�UHSRUW�LQIRUPDWLRQ�RQ�WKH�DPRXQW�RI�WD[HV 
DVVHVVHG��UHLPEXUVHG�DQG�QRW�UHLPEXUVHG�E\�D�IRUHLJQ�JRYHUQPHQW�DJDLQVW�FRPPRGLWLHV�ILQDQFHG�ZLWK�IXQGV 
DSSURSULDWHG�E\�WKH�8�6��'HSDUWPHQW�RI�6WDWH��)RUHLJQ�2SHUDWLRQV�DQG�5HODWHG�3URJUDPV�$SSURSULDWLRQV�$FW 
�6)2$$���³8QLWHG�6WDWHV�IRUHLJQ�DVVLVWDQFH�IXQGV´���2XWOLQHG�EHORZ�DUH�WKH�VSHFLILFV�RI�WKLV�UHTXLUHPHQW� 
� 
���$QQXDO�5HSRUW��7KH�JUDQWHH�PXVW�VXEPLW�D�UHSRUW�RQ�RU�EHIRUH�1RYHPEHU����IRU�HDFK�IRUHLJQ�FRXQWU\�RQ 
WKH�DPRXQW�RI�IRUHLJQ�WD[HV�FKDUJHG��DV�RI�6HSWHPEHU����RI�WKH�VDPH�\HDU��E\�D�IRUHLJQ�JRYHUQPHQW�RQ 
FRPPRGLW\�SXUFKDVH�WUDQVDFWLRQV�YDOXHG�DW�����86'�RU�PRUH�ILQDQFHG�ZLWK�8QLWHG�6WDWHV�IRUHLJQ�DVVLVWDQFH 
IXQGV�XQGHU�WKLV�JUDQW�GXULQJ�WKH�SULRU�8QLWHG�6WDWHV�ILVFDO�\HDU��2FWREHU���±�6HSWHPEHU������DQG�WKH�DPRXQW 
UHLPEXUVHG�DQG�XQUHLPEXUVHG�E\�WKH�IRUHLJQ�JRYHUQPHQW��>5HSRUWV�DUH�UHTXLUHG�HYHQ�LI�WKH�JUDQWHH�GLG�QRW 
SD\�DQ\�WD[HV�GXULQJ�WKH�UHSRUWLQJ�SHULRG�@ 
� 
���4XDUWHUO\�5HSRUW��7KH�JUDQWHH�PXVW�TXDUWHUO\�VXEPLW�D�UHSRUW�RQ�WKH�DPRXQW�RI�IRUHLJQ�WD[HV�FKDUJHG�E\�D 
IRUHLJQ�JRYHUQPHQW�RQ�FRPPRGLW\�SXUFKDVH�WUDQVDFWLRQV�YDOXHG�DW�����86'�RU�PRUH�ILQDQFHG�ZLWK�8QLWHG 
6WDWHV�IRUHLJQ�DVVLVWDQFH�IXQGV�XQGHU�WKLV�JUDQW��7KLV�UHSRUW�VKDOO�EH�VXEPLWWHG�QR�ODWHU�WKDQ�WZR�ZHHNV 
IROORZLQJ�WKH�HQG�RI�HDFK�TXDUWHU��$SULO�����-XO\�����2FWREHU����DQG�-DQXDU\���� 
� 
���7HUPV��)RU�SXUSRVHV�RI�WKLV�FODXVH� 
³&RPPRGLW\´�PHDQV�DQ\�PDWHULDO��DUWLFOH��VXSSOLHV��JRRGV��RU�HTXLSPHQW� 

������ 



³)RUHLJQ�JRYHUQPHQW´�LQFOXGHV�DQ\�IRUHLJQ�JRYHUQPHQW�HQWLW\� 
³)RUHLJQ�WD[HV´�PHDQV�YDOXH�DGGHG�WD[HV�DQG�FXVWRP�GXWLHV�DVVHVVHG�E\�D�IRUHLJQ�JRYHUQPHQW�RQ�D 
FRPPRGLW\��,W�GRHV�QRW�LQFOXGH�IRUHLJQ�VDOHV�WD[HV� 
� 
���:KHUH��6XEPLW�WKH�UHSRUWV�WR�WKH�'LUHFWRU�DQG�'HSXW\�'LUHFWRU�RI�WKH�&'&�RIILFH�LQ�WKH�FRXQWU\�LHV��LQ 
ZKLFK�\RX�DUH�FDUU\LQJ�RXW�WKH�DFWLYLWLHV�DVVRFLDWHG�ZLWK�WKLV�FRRSHUDWLYH�DJUHHPHQW��,Q�FRXQWULHV�ZKHUH�WKHUH 
LV�QR�&'&�RIILFH��VHQG�UHSRUWV�WR�9$7UHSRUWLQJ#FGF�JRY� 
� 
���&RQWHQWV�RI�5HSRUWV��7KH�UHSRUWV�PXVW�FRQWDLQ� 
D��JUDQWHH�QDPH� 
E��FRQWDFW�QDPH�ZLWK�SKRQH��ID[��DQG�H�PDLO� 
F��DJUHHPHQW�QXPEHU�V��LI�UHSRUWLQJ�E\�DJUHHPHQW�V�� 
G��UHSRUWLQJ�SHULRG� 
H��DPRXQW�RI�IRUHLJQ�WD[HV�DVVHVVHG�E\�HDFK�IRUHLJQ�JRYHUQPHQW� 
I��DPRXQW�RI�DQ\�IRUHLJQ�WD[HV�UHLPEXUVHG�E\�HDFK�IRUHLJQ�JRYHUQPHQW� 
J��DPRXQW�RI�IRUHLJQ�WD[HV�XQUHLPEXUVHG�E\�HDFK�IRUHLJQ�JRYHUQPHQW� 
� 
���6XEDJUHHPHQWV��7KH�JUDQWHH�PXVW�LQFOXGH�WKLV�UHSRUWLQJ�UHTXLUHPHQW�LQ�DOO�DSSOLFDEOH�VXEJUDQWV�DQG�RWKHU 
VXEDJUHHPHQWV� 

*��$JHQF\�&RQWDFWV�
 

&'&�HQFRXUDJHV�LQTXLULHV�FRQFHUQLQJ�WKLV�)2$� 

3URJUDP�2IILFH�&RQWDFW� 
)RU�SURJUDPPDWLF�WHFKQLFDO�DVVLVWDQFH��FRQWDFW� 
7UHQW�/H&RXOWUH��3URMHFW�2IILFHU 
'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV 
&HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ 

$JHQF\�IRU�7R[LF�6XEVWDQFHV�DQG�'LVHDVH�5HJLVWU\ 

'LYLVLRQ�RI�&RPPXQLW\�+HDOWK�,QYHVWLJDWLRQV 
�����%XIRUG�+Z\��06�)���� 
$WODQWD��*$������������ 

7HOHSKRQH���������������� 

(PDLO��7/H&RXOWUH#FGF�JRY 

� 

*UDQWV�6WDII�&RQWDFW� 
� 
)RU�ILQDQFLDO��DZDUGV�PDQDJHPHQW��RU�EXGJHW�DVVLVWDQFH��FRQWDFW� 
-RQ�0HVVLFN��*UDQWV�0DQDJHPHQW�6SHFLDOLVW 
'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV 
&'&�3URFXUHPHQW�DQG�*UDQWV�2IILFH 
�����%UDQG\ZLQH�5RDG��06�(��� 

$WODQWD��*$������ 

7HOHSKRQH���������������� 

�������
 



(PDLO��\ID�#FGF�JRY 

� 

)RU�DVVLVWDQFH�ZLWK�VXEPLVVLRQ�GLIILFXOWLHV�UHODWHG�WR�ZZZ�JUDQWV�JRY��FRQWDFW�WKH�&RQWDFW�&HQWHU�E\�SKRQH 
DW����������������� 
+RXUV�RI�2SHUDWLRQ�����KRXUV�D�GD\����GD\V�D�ZHHN��H[FHSW�RQ�IHGHUDO�KROLGD\V��� 

)RU�DOO�RWKHU�VXEPLVVLRQ�TXHVWLRQV��FRQWDFW�� 
7HFKQLFDO�,QIRUPDWLRQ�0DQDJHPHQW�6HFWLRQ� 
'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV� 
&'&�2IILFH�RI�)LQDQFLDO�5HVRXUFHV 
2IILFH�RI�*UDQWV�6HUYLFHV 
�����%UDQG\ZLQH�5RDG��06�(���� 
$WODQWD��*$������� 
7HOHSKRQH��������������� 
(�PDLO��RJVWLPV#FGF�JRY�� 

&'&�7HOHFRPPXQLFDWLRQV�IRU�SHUVRQV�ZLWK�KHDULQJ�ORVV�LV�DYDLODEOH�DW��77<��������������� 

+��2WKHU�,QIRUPDWLRQ�
 

)ROORZLQJ�LV�D�OLVW�RI�DFFHSWDEOH�DWWDFKPHQWV�DSSOLFDQWV�FDQ�XSORDG�DV�3')�ILOHV�DV�SDUW�RI�WKHLU�DSSOLFDWLRQ 
DW�ZZZ�JUDQWV�JRY��$SSOLFDQWV�PD\�QRW�DWWDFK�GRFXPHQWV�RWKHU�WKDQ�WKRVH�OLVWHG��LI�RWKHU�GRFXPHQWV�DUH 
DWWDFKHG��DSSOLFDWLRQV�ZLOO�QRW�EH�UHYLHZHG� 

3URMHFW�$EVWUDFW 
3URMHFW�1DUUDWLYH 
%XGJHW�1DUUDWLYH 
&'&�$VVXUDQFHV�DQG�&HUWLILFDWLRQV 
7DEOH�RI�&RQWHQWV�IRU�(QWLUH�6XEPLVVLRQ 

)RU�LQWHUQDWLRQDO�)2$V� 

6)��� 
6)���$� 
)XQGLQJ�3UHIHUHQFH�'HOLYHUDEOHV 

2SWLRQDO�DWWDFKPHQWV��DV�GHWHUPLQHG�E\�&'&�SURJUDPV� 

5HVXPHV���&9V 
3RVLWLRQ�GHVFULSWLRQV 
/HWWHUV�RI�6XSSRUW 
2UJDQL]DWLRQ�&KDUWV 
,QGLUHFW�&RVW�5DWH��LI�DSSOLFDEOH 

,��*ORVVDU\�
 

$FWLYLWLHV��7KH�DFWXDO�HYHQWV�RU�DFWLRQV�WKDW�WDNH�SODFH�DV�D�SDUW�RI�WKH�SURJUDP� 

$GPLQLVWUDWLYH�DQG�1DWLRQDO�3ROLF\�5HTXLUHPHQWV��$GGLWLRQDO�5HTXLUHPHQWV��$5V���$GPLQLVWUDWLYH 
UHTXLUHPHQWV�IRXQG�LQ����&)5�3DUW����DQG�RWKHU�UHTXLUHPHQWV�PDQGDWHG�E\�VWDWXWH�RU�&'&�SROLF\��$OO�$5V 
DUH�OLVWHG�LQ�WKH�7HPSODWH�IRU�&'&�SURJUDPV��&'&�SURJUDPV�PXVW�LQGLFDWH�ZKLFK�$5V�DUH�UHOHYDQW�WR�WKH 
)2$��DZDUGHHV�PXVW�FRPSO\�ZLWK�WKH�$5V�OLVWHG�LQ�WKH�)2$��7R�YLHZ�EULHI�GHVFULSWLRQV�RI�UHOHYDQW 

������� 



SURYLVLRQV��VHH�KWWS����ZZZ�FGF�JRY��JUDQWV��DGGLWLRQDO�UHTXLUHPHQWV��LQGH[�KWPO��1RWH�WKDW���&)5���� 
VXSHUVHGHV�WKH�DGPLQLVWUDWLYH�UHTXLUHPHQWV��$�����	�$�������FRVW�SULQFLSOHV��$�����$����	�$������DQG 
DXGLW�UHTXLUHPHQWV��$�����$����	�$������ 

$ZDUG��)LQDQFLDO�DVVLVWDQFH�WKDW�SURYLGHV�VXSSRUW�RU�VWLPXODWLRQ�WR�DFFRPSOLVK�D�SXEOLF�SXUSRVH��$ZDUGV 
LQFOXGH�JUDQWV�DQG�RWKHU�DJUHHPHQWV��H�J���FRRSHUDWLYH�DJUHHPHQWV��LQ�WKH�IRUP�RI�PRQH\��RU�SURSHUW\�LQ�OLHX 
RI�PRQH\��E\�WKH�IHGHUDO�JRYHUQPHQW�WR�DQ�HOLJLEOH�DSSOLFDQW� 

%XGJHW�3HULRG�RU�%XGJHW�<HDU��7KH�GXUDWLRQ�RI�HDFK�LQGLYLGXDO�IXQGLQJ�SHULRG�ZLWKLQ�WKH�SURMHFW 
SHULRG�7UDGLWLRQDOO\��EXGJHW�SHULRGV�DUH����PRQWKV�RU���\HDU� 

&DUU\RYHU��8QREOLJDWHG�IHGHUDO�IXQGV�UHPDLQLQJ�DW�WKH�HQG�RI�DQ\�EXGJHW�SHULRG�WKDW��ZLWK�WKH�DSSURYDO�RI 
WKH�*02�RU�XQGHU�DQ�DXWRPDWLF�DXWKRULW\��PD\�EH�FDUULHG�RYHU�WR�DQRWKHU�EXGJHW�SHULRG�WR�FRYHU�DOORZDEOH 
FRVWV�RI�WKDW�EXGJHW�SHULRG�HLWKHU�DV�DQ�RIIVHW�RU�DGGLWLRQDO�DXWKRUL]DWLRQ��2EOLJDWHG�EXW�OLTXLGDWHG�IXQGV�DUH 
QRW�FRQVLGHUHG�FDUU\RYHU� 

&DWDORJ�RI�)HGHUDO�'RPHVWLF�$VVLVWDQFH��&)'$���$�JRYHUQPHQW�ZLGH�FRPSHQGLXP�SXEOLVKHG�E\�WKH 
*HQHUDO�6HUYLFHV�$GPLQLVWUDWLRQ��DYDLODEOH�RQ�OLQH�LQ�VHDUFKDEOH�IRUPDW�DV�ZHOO�DV�LQ�SULQWDEOH�IRUPDW�DV�D 
�SGI�ILOH��WKDW�GHVFULEHV�GRPHVWLF�DVVLVWDQFH�SURJUDPV�DGPLQLVWHUHG�E\�WKH�)HGHUDO�*RYHUQPHQW� 

&)'$�1XPEHU��$�XQLTXH�QXPEHU�DVVLJQHG�WR�HDFK�SURJUDP�DQG�)2$�WKURXJKRXW�LWV�OLIHF\FOH�WKDW�HQDEOHV 
GDWD�DQG�IXQGLQJ�WUDFNLQJ�DQG�WUDQVSDUHQF\� 

&'&�$VVXUDQFHV�DQG�&HUWLILFDWLRQV��6WDQGDUG�JRYHUQPHQW�ZLGH�JUDQW�DSSOLFDWLRQ�IRUPV� 

&RPSHWLQJ�&RQWLQXDWLRQ�$ZDUG��$�ILQDQFLDO�DVVLVWDQFH�PHFKDQLVP�WKDW�DGGV�IXQGV�WR�D�JUDQW�DQG�DGGV�RQH 
RU�PRUH�EXGJHW�SHULRGV�WR�WKH�SUHYLRXVO\�HVWDEOLVKHG�SURMHFW�SHULRG��L�H���H[WHQGV�WKH�³OLIH´�RI�WKH�DZDUG�� 

&RQWLQXRXV�4XDOLW\�,PSURYHPHQW��$�V\VWHP�WKDW�VHHNV�WR�LPSURYH�WKH�SURYLVLRQ�RI�VHUYLFHV�ZLWK�DQ 
HPSKDVLV�RQ�IXWXUH�UHVXOWV� 

&RQWUDFWV��$Q�DZDUG�LQVWUXPHQW�XVHG�WR�DFTXLUH��E\�SXUFKDVH��OHDVH��RU�EDUWHU��SURSHUW\�RU�VHUYLFHV�IRU�WKH 
GLUHFW�EHQHILW�RU�XVH�RI�WKH�)HGHUDO�*RYHUQPHQW� 

&RRSHUDWLYH�$JUHHPHQW��$�ILQDQFLDO�DVVLVWDQFH�DZDUG�ZLWK�WKH�VDPH�NLQG�RI�LQWHUDJHQF\�UHODWLRQVKLS�DV�D 
JUDQW�H[FHSW�WKDW�LW�SURYLGHV�IRU�VXEVWDQWLDO�LQYROYHPHQW�E\�WKH�IHGHUDO�DJHQF\�IXQGLQJ�WKH�DZDUG��6XEVWDQWLDO 
LQYROYHPHQW�PHDQV�WKDW�WKH�UHFLSLHQW�FDQ�H[SHFW�IHGHUDO�SURJUDPPDWLF�FROODERUDWLRQ�RU�SDUWLFLSDWLRQ�LQ 
FDUU\LQJ�RXW�WKH�HIIRUW�XQGHU�WKH�DZDUG� 

&RVW�6KDULQJ�RU�0DWFKLQJ��5HIHUV�WR�SURJUDP�FRVWV�QRW�ERUQH�E\�WKH�)HGHUDO�*RYHUQPHQW�EXW�E\�WKH 
DZDUGHHV��,W�PD\�LQFOXGH�WKH�YDOXH�RI�DOORZDEOH�WKLUG�SDUW\��LQ�NLQG�FRQWULEXWLRQV��DV�ZHOO�DV�H[SHQGLWXUHV�E\ 
WKH�DZDUGHH� 

'LUHFW�$VVLVWDQFH��$�ILQDQFLDO�DVVLVWDQFH�PHFKDQLVP��ZKLFK�PXVW�EH�VSHFLILFDOO\�DXWKRUL]HG�E\�VWDWXWH� 
ZKHUHE\�JRRGV�RU�VHUYLFHV�DUH�SURYLGHG�WR�UHFLSLHQWV�LQ�OLHX�RI�FDVK��'$�JHQHUDOO\�LQYROYHV�WKH�DVVLJQPHQW 
RI�IHGHUDO�SHUVRQQHO�RU�WKH�SURYLVLRQ�RI�HTXLSPHQW�RU�VXSSOLHV��VXFK�DV�YDFFLQHV��'$�LV�SULPDULO\�XVHG�WR 
VXSSRUW�SD\UROO�DQG�WUDYHO�H[SHQVHV�RI�&'&�HPSOR\HHV�DVVLJQHG�WR�VWDWH��WULEDO��ORFDO��DQG�WHUULWRULDO��67/7� 
KHDOWK�DJHQFLHV�WKDW�DUH�UHFLSLHQWV�RI�JUDQWV�DQG�FRRSHUDWLYH�DJUHHPHQWV��0RVW�OHJLVODWLYH�DXWKRULWLHV�WKDW 
SURYLGH�ILQDQFLDO�DVVLVWDQFH�WR�67/7�KHDOWK�DJHQFLHV�DOORZ�IRU�WKH�XVH�RI�'$��KWWS����ZZZ�FGF�JRY��JUDQWV 
�DGGLWLRQDOUHTXLUHPHQWV��LQGH[�KWPO� 

�������
 



'816��7KH�'XQ�DQG�%UDGVWUHHW��'	%��'DWD�8QLYHUVDO�1XPEHULQJ�6\VWHP��'816��QXPEHU�LV�D�QLQH�GLJLW 
QXPEHU�DVVLJQHG�E\�'XQ�DQG�%UDGVWUHHW�,QIRUPDWLRQ�6HUYLFHV��:KHQ�DSSO\LQJ�IRU�)HGHUDO�DZDUGV�RU 
FRRSHUDWLYH�DJUHHPHQWV��DOO�DSSOLFDQW�RUJDQL]DWLRQV�PXVW�REWDLQ�D�'816�QXPEHU�DV�WKH�8QLYHUVDO�,GHQWLILHU� 
'816�QXPEHU�DVVLJQPHQW�LV�IUHH��,I�UHTXHVWHG�E\�WHOHSKRQH��D�'816�QXPEHU�ZLOO�EH�SURYLGHG�LPPHGLDWHO\ 
DW�QR�FKDUJH��,I�UHTXHVWHG�YLD�WKH�,QWHUQHW��REWDLQLQJ�D�'816�QXPEHU�PD\�WDNH�RQH�WR�WZR�GD\V�DW�QR�FKDUJH� 
,I�DQ�RUJDQL]DWLRQ�GRHV�QRW�NQRZ�LWV�'816�QXPEHU�RU�QHHGV�WR�UHJLVWHU�IRU�RQH��YLVLW�'XQ�	�%UDGVWUHHW�DW�� 
KWWS���IHGJRY�GQE�FRP��ZHEIRUP�GLVSOD\+RPH3DJH�GR� 
� 
(YDOXDWLRQ��SURJUDP�HYDOXDWLRQ���7KH�V\VWHPDWLF�FROOHFWLRQ�RI�LQIRUPDWLRQ�DERXW�WKH�DFWLYLWLHV� 
FKDUDFWHULVWLFV��DQG�RXWFRPHV�RI�SURJUDPV��ZKLFK�PD\�LQFOXGH�LQWHUYHQWLRQV��SROLFLHV��DQG�VSHFLILF�SURMHFWV� 
WR�PDNH�MXGJPHQWV�DERXW�WKDW�SURJUDP��LPSURYH�SURJUDP�HIIHFWLYHQHVV��DQG�RU�LQIRUP�GHFLVLRQV�DERXW�IXWXUH 
SURJUDP�GHYHORSPHQW� 

(YDOXDWLRQ�3ODQ��$�ZULWWHQ�GRFXPHQW�GHVFULELQJ�WKH�RYHUDOO�DSSURDFK�WKDW�ZLOO�EH�XVHG�WR�JXLGH�DQ 
HYDOXDWLRQ��LQFOXGLQJ�ZK\�WKH�HYDOXDWLRQ�LV�EHLQJ�FRQGXFWHG��KRZ�WKH�ILQGLQJV�ZLOO�OLNHO\�EH�XVHG��DQG�WKH 
GHVLJQ�DQG�GDWD�FROOHFWLRQ�VRXUFHV�DQG�PHWKRGV��7KH�SODQ�VSHFLILHV�ZKDW�ZLOO�EH�GRQH��KRZ�LW�ZLOO�EH�GRQH� 
ZKR�ZLOO�GR�LW��DQG�ZKHQ�LW�ZLOO�EH�GRQH��7KH�)2$�HYDOXDWLRQ�SODQ�LV�XVHG�WR�GHVFULEH�KRZ�WKH�DZDUGHH 
DQG�RU�&'&�ZLOO�GHWHUPLQH�ZKHWKHU�DFWLYLWLHV�DUH�LPSOHPHQWHG�DSSURSULDWHO\�DQG�RXWFRPHV�DUH�DFKLHYHG� 

)HGHUDO�)XQGLQJ�$FFRXQWDELOLW\�DQG�7UDQVSDUHQF\�$FW�RI�������))$7$���5HTXLUHV�WKDW�LQIRUPDWLRQ 
DERXW�IHGHUDO�DZDUGV��LQFOXGLQJ�DZDUGV��FRQWUDFWV��ORDQV��DQG�RWKHU�DVVLVWDQFH�DQG�SD\PHQWV��EH�DYDLODEOH�WR 
WKH�SXEOLF�RQ�D�VLQJOH�ZHEVLWH�DW�ZZZ�86$VSHQGLQJ�JRY� 

)LVFDO�<HDU��7KH�\HDU�IRU�ZKLFK�EXGJHW�GROODUV�DUH�DOORFDWHG�DQQXDOO\��7KH�IHGHUDO�ILVFDO�\HDU�VWDUWV�2FWREHU 
��DQG�HQGV�6HSWHPEHU���� 

*UDQW��$�OHJDO�LQVWUXPHQW�XVHG�E\�WKH�IHGHUDO�JRYHUQPHQW�WR�WUDQVIHU�DQ\WKLQJ�RI�YDOXH�WR�D�UHFLSLHQW�IRU 
SXEOLF�VXSSRUW�RU�VWLPXODWLRQ�DXWKRUL]HG�E\�VWDWXWH��)LQDQFLDO�DVVLVWDQFH�PD\�EH�PRQH\�RU�SURSHUW\��7KH 
GHILQLWLRQ�GRHV�QRW�LQFOXGH�D�IHGHUDO�SURFXUHPHQW�VXEMHFW�WR�WKH�)HGHUDO�$FTXLVLWLRQ�5HJXODWLRQ��WHFKQLFDO 
DVVLVWDQFH��ZKLFK�SURYLGHV�VHUYLFHV�LQVWHDG�RI�PRQH\���RU�DVVLVWDQFH�LQ�WKH�IRUP�RI�UHYHQXH�VKDULQJ��ORDQV� 
ORDQ�JXDUDQWHHV��LQWHUHVW�VXEVLGLHV��LQVXUDQFH��RU�GLUHFW�SD\PHQWV�RI�DQ\�NLQG�WR�D�SHUVRQ�RU�SHUVRQV��7KH 
PDLQ�GLIIHUHQFH�EHWZHHQ�D�JUDQW�DQG�D�FRRSHUDWLYH�DJUHHPHQW�LV�WKDW�LQ�D�JUDQW�WKHUH�LV�QR�DQWLFLSDWHG 
VXEVWDQWLDO�SURJUDPPDWLF�LQYROYHPHQW�E\�WKH�IHGHUDO�JRYHUQPHQW�XQGHU�WKH�DZDUG� 

*UDQWV�JRY��$��VWRUHIURQW��ZHE�SRUWDO�IRU�HOHFWURQLF�GDWD�FROOHFWLRQ��IRUPV�DQG�UHSRUWV��IRU�IHGHUDO 
JUDQW�PDNLQJ�DJHQFLHV�DW�ZZZ�JUDQWV�JRY� 

*UDQWV�0DQDJHPHQW�2IILFHU��*02���7KH�LQGLYLGXDO�GHVLJQDWHG�WR�VHUYH�DV�WKH�++6�RIILFLDO�UHVSRQVLEOH 
IRU�WKH�EXVLQHVV�PDQDJHPHQW�DVSHFWV�RI�D�SDUWLFXODU�JUDQW�V��RU�FRRSHUDWLYH�DJUHHPHQW�V���7KH�*02�VHUYHV 
DV�WKH�FRXQWHUSDUW�WR�WKH�EXVLQHVV�RIILFHU�RI�WKH�UHFLSLHQW�RUJDQL]DWLRQ��,Q�WKLV�FDSDFLW\��WKH�*02�LV 
UHVSRQVLEOH�IRU�DOO�EXVLQHVV�PDQDJHPHQW�PDWWHUV�DVVRFLDWHG�ZLWK�WKH�UHYLHZ��QHJRWLDWLRQ��DZDUG��DQG 
DGPLQLVWUDWLRQ�RI�JUDQWV�DQG�LQWHUSUHWV�JUDQWV�DGPLQLVWUDWLRQ�SROLFLHV�DQG�SURYLVLRQV��7KH�*02�ZRUNV�FORVHO\ 
ZLWK�WKH�SURJUDP�RU�SURMHFW�RIILFHU�ZKR�LV�UHVSRQVLEOH�IRU�WKH�VFLHQWLILF��WHFKQLFDO��DQG�SURJUDPPDWLF�DVSHFWV 
RI�WKH�JUDQW� 

*UDQWV�0DQDJHPHQW�6SHFLDOLVW��*06���$�IHGHUDO�VWDII�PHPEHU�ZKR�RYHUVHHV�WKH�EXVLQHVV�DQG�RWKHU 
QRQ�SURJUDPPDWLF�DVSHFWV�RI�RQH�RU�PRUH�JUDQWV�DQG�RU�FRRSHUDWLYH�DJUHHPHQWV��7KHVH�DFWLYLWLHV�LQFOXGH��EXW 
DUH�QRW�OLPLWHG�WR��HYDOXDWLQJ�JUDQW�DSSOLFDWLRQV�IRU�DGPLQLVWUDWLYH�FRQWHQW�DQG�FRPSOLDQFH�ZLWK�UHJXODWLRQV 
DQG�JXLGHOLQHV��QHJRWLDWLQJ�JUDQWV��SURYLGLQJ�FRQVXOWDWLRQ�DQG�WHFKQLFDO�DVVLVWDQFH�WR�UHFLSLHQWV��SRVW�DZDUG 
DGPLQLVWUDWLRQ�DQG�FORVLQJ�RXW�JUDQWV� 
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+HDOWK�'LVSDULWLHV��'LIIHUHQFHV�LQ�KHDOWK�RXWFRPHV�DQG�WKHLU�GHWHUPLQDQWV�DPRQJ�VHJPHQWV�RI�WKH 
SRSXODWLRQ�DV�GHILQHG�E\�VRFLDO��GHPRJUDSKLF��HQYLURQPHQWDO��RU�JHRJUDSKLF�FDWHJRU\� 
� 
+HDOWK\�3HRSOH�������1DWLRQDO�KHDOWK�REMHFWLYHV�DLPHG�DW�LPSURYLQJ�WKH�KHDOWK�RI�DOO�$PHULFDQV�E\ 
HQFRXUDJLQJ�FROODERUDWLRQ�DFURVV�VHFWRUV��JXLGLQJ�SHRSOH�WRZDUG�PDNLQJ�LQIRUPHG�KHDOWK�GHFLVLRQV��DQG 
PHDVXULQJ�WKH�HIIHFWV�RI�SUHYHQWLRQ�DFWLYLWLHV� 
�,QFOXVLRQ��%RWK�WKH�PHDQLQJIXO�LQYROYHPHQW�RI�D�FRPPXQLW\¶V�PHPEHUV�LQ�DOO�VWDJHV�RI�WKH�SURJUDP 
SURFHVV�DQG�WKH�PD[LPXP�LQYROYHPHQW�RI�WKH�WDUJHW�SRSXODWLRQ�WKDW�WKH�LQWHUYHQWLRQ�ZLOO�EHQHILW��,QFOXVLRQ 
HQVXUHV�WKDW�WKH�YLHZV��SHUVSHFWLYHV��DQG�QHHGV�RI�DIIHFWHG�FRPPXQLWLHV��FDUH�SURYLGHUV��DQG�NH\�SDUWQHUV�DUH 
FRQVLGHUHG� 

,QGLUHFW�&RVWV��&RVWV�WKDW�DUH�LQFXUUHG�IRU�FRPPRQ�RU�MRLQW�REMHFWLYHV�DQG�QRW�UHDGLO\�DQG�VSHFLILFDOO\ 
LGHQWLILDEOH�ZLWK�D�SDUWLFXODU�VSRQVRUHG�SURMHFW��SURJUDP��RU�DFWLYLW\��QHYHUWKHOHVV��WKHVH�FRVWV�DUH�QHFHVVDU\ 
WR�WKH�RSHUDWLRQV�RI�WKH�RUJDQL]DWLRQ��)RU�H[DPSOH��WKH�FRVWV�RI�RSHUDWLQJ�DQG�PDLQWDLQLQJ�IDFLOLWLHV� 
GHSUHFLDWLRQ��DQG�DGPLQLVWUDWLYH�VDODULHV�JHQHUDOO\�DUH�FRQVLGHUHG�LQGLUHFW�FRVWV� 

,QWHUJRYHUQPHQWDO�5HYLHZ��([HFXWLYH�2UGHU�������JRYHUQV�DSSOLFDWLRQV�VXEMHFW�WR�,QWHUJRYHUQPHQWDO 
5HYLHZ�RI�)HGHUDO�3URJUDPV��7KLV�RUGHU�VHWV�XS�D�V\VWHP�IRU�VWDWH�DQG�ORFDO�JRYHUQPHQWDO�UHYLHZ�RI 
SURSRVHG�IHGHUDO�DVVLVWDQFH�DSSOLFDWLRQV��&RQWDFW�WKH�VWDWH�VLQJOH�SRLQW�RI�FRQWDFW��632&��WR�DOHUW�WKH�632& 
WR�SURVSHFWLYH�DSSOLFDWLRQV�DQG�WR�UHFHLYH�LQVWUXFWLRQV�RQ�WKH�6WDWH¶V�SURFHVV��9LVLW�WKH�IROORZLQJ�ZHE�DGGUHVV 
WR�JHW�WKH�FXUUHQW�632&�OLVW��KWWS���ZZZ�ZKLWHKRXVH�JRY�RPE��JUDQWVBVSRF�� 

/HWWHU�RI�,QWHQW��/2,���$�SUHOLPLQDU\��QRQ�ELQGLQJ�LQGLFDWLRQ�RI�DQ�RUJDQL]DWLRQ¶V�LQWHQW�WR�VXEPLW�DQ 
DSSOLFDWLRQ� 

/REE\LQJ��'LUHFW�OREE\LQJ�LQFOXGHV�DQ\�DWWHPSW�WR�LQIOXHQFH�OHJLVODWLRQ��DSSURSULDWLRQV��UHJXODWLRQV� 
DGPLQLVWUDWLYH�DFWLRQV��H[HFXWLYH�RUGHUV��OHJLVODWLRQ�RU�RWKHU�RUGHUV���RU�RWKHU�VLPLODU�GHOLEHUDWLRQV�DW�DQ\ 
OHYHO�RI�JRYHUQPHQW�WKURXJK�FRPPXQLFDWLRQ�WKDW�GLUHFWO\�H[SUHVVHV�D�YLHZ�RQ�SURSRVHG�RU�SHQGLQJ 
OHJLVODWLRQ�RU�RWKHU�RUGHUV��DQG�ZKLFK�LV�GLUHFWHG�WR�VWDII�PHPEHUV�RU�RWKHU�HPSOR\HHV�RI�D�OHJLVODWLYH�ERG\� 
JRYHUQPHQW�RIILFLDOV��RU�HPSOR\HHV�ZKR�SDUWLFLSDWH�LQ�IRUPXODWLQJ�OHJLVODWLRQ�RU�RWKHU�RUGHUV��*UDVV�URRWV 
OREE\LQJ�LQFOXGHV�HIIRUWV�GLUHFWHG�DW�LQGXFLQJ�RU�HQFRXUDJLQJ�PHPEHUV�RI�WKH�SXEOLF�WR�FRQWDFW�WKHLU�HOHFWHG 
UHSUHVHQWDWLYHV�DW�WKH�IHGHUDO��VWDWH��RU�ORFDO�OHYHOV�WR�XUJH�VXSSRUW�RI��RU�RSSRVLWLRQ�WR��SURSRVHG�RU�SHQGLQJ 
OHJLVODWLYH�SURSRVDOV� 

/RJLF�0RGHO��$�YLVXDO�UHSUHVHQWDWLRQ�VKRZLQJ�WKH�VHTXHQFH�RI�UHODWHG�HYHQWV�FRQQHFWLQJ�WKH�DFWLYLWLHV�RI�D 
SURJUDP�ZLWK�WKH�SURJUDPV¶�GHVLUHG�RXWFRPHV�DQG�UHVXOWV� 

0DLQWHQDQFH�RI�(IIRUW��$�UHTXLUHPHQW�FRQWDLQHG�LQ�DXWKRUL]LQJ�OHJLVODWLRQ��RU�DSSOLFDEOH�UHJXODWLRQV�WKDW�D 
UHFLSLHQW�PXVW�DJUHH�WR�FRQWULEXWH�DQG�PDLQWDLQ�D�VSHFLILHG�OHYHO�RI�ILQDQFLDO�HIIRUW�IURP�LWV�RZQ�UHVRXUFHV�RU 
RWKHU�QRQ�JRYHUQPHQW�VRXUFHV�WR�EH�HOLJLEOH�WR�UHFHLYH�IHGHUDO�JUDQW�IXQGV��7KLV�UHTXLUHPHQW�LV�W\SLFDOO\ 
JLYHQ�LQ�WHUPV�RI�PHHWLQJ�D�SUHYLRXV�EDVH�\HDU�GROODU�DPRXQW� 

0HPRUDQGXP�RI�8QGHUVWDQGLQJ��028��RU�0HPRUDQGXP�RI�$JUHHPHQW��02$���'RFXPHQW�WKDW 
GHVFULEHV�D�ELODWHUDO�RU�PXOWLODWHUDO�DJUHHPHQW�EHWZHHQ�SDUWLHV�H[SUHVVLQJ�D�FRQYHUJHQFH�RI�ZLOO�EHWZHHQ�WKH 
SDUWLHV��LQGLFDWLQJ�DQ�LQWHQGHG�FRPPRQ�OLQH�RI�DFWLRQ��,W�LV�RIWHQ�XVHG�LQ�FDVHV�ZKHUH�WKH�SDUWLHV�HLWKHU�GR�QRW 
LPSO\�D�OHJDO�FRPPLWPHQW�RU�FDQQRW�FUHDWH�D�OHJDOO\�HQIRUFHDEOH�DJUHHPHQW� 

1RQSURILW�2UJDQL]DWLRQ��$Q\�FRUSRUDWLRQ��WUXVW��DVVRFLDWLRQ��FRRSHUDWLYH��RU�RWKHU�RUJDQL]DWLRQ�WKDW�LV 
RSHUDWHG�SULPDULO\�IRU�VFLHQWLILF��HGXFDWLRQDO��VHUYLFH��FKDULWDEOH��RU�VLPLODU�SXUSRVHV�LQ�WKH�SXEOLF�LQWHUHVW��LV 
QRW�RUJDQL]HG�IRU�SURILW��DQG�XVHV�QHW�SURFHHGV�WR�PDLQWDLQ��LPSURYH��RU�H[SDQG�WKH�RSHUDWLRQV�RI�WKH 
RUJDQL]DWLRQ��1RQSURILW�RUJDQL]DWLRQV�LQFOXGH�LQVWLWXWLRQV�RI�KLJKHU�HGXFDWLRQV��KRVSLWDOV��DQG�WULEDO 
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RUJDQL]DWLRQV��WKDW�LV��,QGLDQ�HQWLWLHV�RWKHU�WKDQ�IHGHUDOO\�UHFRJQL]HG�,QGLDQ�WULEDO�JRYHUQPHQWV��
 

1RWLFH�RI�$ZDUG��1R$���7KH�RIILFLDO�GRFXPHQW��VLJQHG��RU�WKH�HOHFWURQLF�HTXLYDOHQW�RI�VLJQDWXUH��E\�D 
*UDQWV�0DQDJHPHQW�2IILFHU�WKDW������QRWLILHV�WKH�UHFLSLHQW�RI�WKH�DZDUG�RI�D�JUDQW������FRQWDLQV�RU�UHIHUHQFHV 
DOO�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKH�JUDQW�DQG�)HGHUDO�IXQGLQJ�OLPLWV�DQG�REOLJDWLRQV��DQG�����SURYLGHV�WKH 
GRFXPHQWDU\�EDVLV�IRU�UHFRUGLQJ�WKH�REOLJDWLRQ�RI�)HGHUDO�IXQGV�LQ�WKH�++6�DFFRXQWLQJ�V\VWHP�� 

2EMHFWLYH�5HYLHZ��$�SURFHVV�WKDW�LQYROYHV�WKH�WKRURXJK�DQG�FRQVLVWHQW�H[DPLQDWLRQ�RI�DSSOLFDWLRQV�EDVHG 
RQ�DQ�XQELDVHG�HYDOXDWLRQ�RI�VFLHQWLILF�RU�WHFKQLFDO�PHULW�RU�RWKHU�UHOHYDQW�DVSHFWV�RI�WKH�SURSRVDO��7KH 
UHYLHZ�LV�LQWHQGHG�WR�SURYLGH�DGYLFH�WR�WKH�SHUVRQV�UHVSRQVLEOH�IRU�PDNLQJ�DZDUG�GHFLVLRQV� 

2XWFRPH��7KH�UHVXOWV�RI�SURJUDP�RSHUDWLRQV�RU�DFWLYLWHV��WKH�HIIHFWV�WULJJHUHG�E\�WKH�SURJUDP��)RU�H[DPSOH� 
LQFUHDVHG�NQRZOHGJH��FKDQJHG�DWWLWXGHV�RU�EHOLHIV��UHGXFHG�WREDFFR�XVH��UHGXFHG�PRUELGLW\�DQG�PRUWDOLW\� 

3HUIRUPDQFH�0HDVXUHPHQW��7KH�RQJRLQJ�PRQLWRULQJ�DQG�UHSRUWLQJ�RI�SURJUDP�DFFRPSOLVKPHQWV� 
SDUWLFXODUO\�SURJUHVV�WRZDUG�SUH�HVWDEOLVKHG�JRDOV��W\SLFDOO\�FRQGXFWHG�E\�SURJUDP�RU�DJHQF\�PDQDJHPHQW� 
3HUIRUPDQFH�PHDVXUHPHQW�PD\�DGGUHVV�WKH�W\SH�RU�OHYHO�RI�SURJUDP�DFWLYLWLHV�FRQGXFWHG��SURFHVV���WKH�GLUHFW 
SURGXFWV�DQG�VHUYLFHV�GHOLYHUHG�E\�D�SURJUDP��RXWSXWV���RU�WKH�UHVXOWV�RI�WKRVH�SURGXFWV�DQG�VHUYLFHV 
�RXWFRPHV���$�³SURJUDP´�PD\�EH�DQ\�DFWLYLW\��SURMHFW��IXQFWLRQ��RU�SROLF\�WKDW�KDV�DQ�LGHQWLILDEOH�SXUSRVH�RU 
VHW�RI�REMHFWLYHV� 

3ODLQ�:ULWLQJ�$FW�RI�������3ODLQ�:ULWLQJ�$FW�RI�������3XEOLF�/DZ���������UHTXLUHV�IHGHUDO�DJHQFLHV�WR 
FRPPXQLFDWH�ZLWK�WKH�SXEOLF�LQ�SODLQ�ODQJXDJH�WR�PDNH�LQIRUPDWLRQ�PRUH�DFFHVVLEOH�DQG�XQGHUVWDQGDEOH�E\ 
LQWHQGHG�XVHUV��HVSHFLDOO\�SHRSOH�ZLWK�OLPLWHG�KHDOWK�OLWHUDF\�VNLOOV�RU�OLPLWHG�(QJOLVK�SURILFLHQF\��7KH�3ODLQ 
:ULWLQJ�$FW�LV�DYDLODEOH�DW�ZZZ�SODLQODQJXDJH�JRY� 

3URJUDP�6WUDWHJLHV��6WUDWHJLHV�DUH�JURXSLQJV�RI�UHODWHG�DFWLYLWLHV��XVXDOO\�H[SUHVVHG�DV�JHQHUDO�KHDGHUV 
�H�J���3DUWQHUVKLSV��$VVHVVPHQW��3ROLF\��RU�DV�EULHI�VWDWHPHQWV��H�J���)RUP�SDUWQHUVKLSV��&RQGXFW�DVVHVVPHQWV� 
)RUPXODWH�SROLFLHV���� 

3URJUDP�2IILFLDO��3HUVRQ�UHVSRQVLEOH�IRU�GHYHORSLQJ�WKH�)2$��FDQ�EH�HLWKHU�D�SURMHFW�RIILFHU��SURJUDP 
PDQDJHU��EUDQFK�FKLHI��GLYLVLRQ�OHDGHU��SROLF\�RIILFLDO��FHQWHU�OHDGHU��RU�VLPLODU�VWDII�PHPEHU� 

3URMHFW�3HULRG�2XWFRPH��$Q�RXWFRPH�WKDW�ZLOO�RFFXU�E\�WKH�HQG�RI�WKH�)2$¶V�IXQGLQJ�SHULRG� 

3XEOLF�+HDOWK�$FFUHGLWDWLRQ�%RDUG��3+$%���$�QRQSURILW�RUJDQL]DWLRQ�WKDW�ZRUNV�WR�SURPRWH�DQG�SURWHFW 
WKH�KHDOWK�RI�WKH�SXEOLF�E\�DGYDQFLQJ�WKH�TXDOLW\�DQG�SHUIRUPDQFH�RI�SXEOLF�KHDOWK�GHSDUWPHQWV�LQ�WKH�8�6� 
WKURXJK�QDWLRQDO�SXEOLF�KHDOWK�GHSDUWPHQW�DFFUHGLWDWLRQ�KWWS���ZZZ�SKDERDUG�RUJ� 

6WDWXWH��$Q�DFW�RI�WKH�OHJLVODWXUH��D�SDUWLFXODU�ODZ�HQDFWHG�DQG�HVWDEOLVKHG�E\�WKH�ZLOO�RI�WKH�OHJLVODWLYH 
GHSDUWPHQW�RI�JRYHUQPHQW��H[SUHVVHG�ZLWK�WKH�UHTXLVLWH�IRUPDOLWLHV��,Q�IRUHLJQ�RU�FLYLO�ODZ�DQ\�SDUWLFXODU 
PXQLFLSDO�ODZ�RU�XVDJH��WKRXJK�UHVWLQJ�IRU�LWV�DXWKRULW\�RQ�MXGLFLDO�GHFLVLRQV��RU�WKH�SUDFWLFH�RI�QDWLRQV� 

6WDWXWRU\�$XWKRULW\��$XWKRULW\�SURYLGHG�E\�OHJDO�VWDWXWH�WKDW�HVWDEOLVKHV�D�IHGHUDO�ILQDQFLDO�DVVLVWDQFH 
SURJUDP�RU�DZDUG� 

6\VWHP�IRU�$ZDUG�0DQDJHPHQW��6$0���7KH�SULPDU\�YHQGRU�GDWDEDVH�IRU�WKH�8�6��IHGHUDO�JRYHUQPHQW� 
6$0�YDOLGDWHV�DSSOLFDQW�LQIRUPDWLRQ�DQG�HOHFWURQLFDOO\�VKDUHV�VHFXUH�DQG�HQFU\SWHG�GDWD�ZLWK�IHGHUDO 
DJHQFLHV
�ILQDQFH�RIILFHV�WR�IDFLOLWDWH�SDSHUOHVV�SD\PHQWV�WKURXJK�(OHFWURQLF�)XQGV�7UDQVIHU��()7���6$0 
VWRUHV�RUJDQL]DWLRQDO�LQIRUPDWLRQ��DOORZLQJ� ZZZ�JUDQWV�JRY�WR�YHULI\�LGHQWLW\�DQG�SUH�ILOO�RUJDQL]DWLRQDO 

������� 



LQIRUPDWLRQ�RQ�JUDQW�DSSOLFDWLRQV� 

7HFKQLFDO�$VVLVWDQFH��$GYLFH��DVVLVWDQFH��RU�WUDLQLQJ�SHUWDLQLQJ�WR�SURJUDP�GHYHORSPHQW��LPSOHPHQWDWLRQ� 
PDLQWHQDQFH��RU�HYDOXDWLRQ�WKDW�LV�SURYLGHG�E\�WKH�IXQGLQJ�DJHQF\� 

:RUN�3ODQ��7KH�VXPPDU\�RI�SURMHFW�SHULRG�RXWFRPHV��VWUDWHJLHV�DQG�DFWLYLWLHV��SHUVRQQHO�DQG�RU�SDUWQHUV 
ZKR�ZLOO�FRPSOHWH�WKH�DFWLYLWLHV��DQG�WKH�WLPHOLQH�IRU�FRPSOHWLRQ��7KH�ZRUN�SODQ�ZLOO�RXWOLQH�WKH�GHWDLOV�RI 
DOO�QHFHVVDU\�DFWLYLWLHV�WKDW�ZLOO�EH�VXSSRUWHG�WKURXJK�WKH�DSSURYHG�EXGJHW� 

)2$�VSHFLILF�*ORVVDU\�DQG�$FURQ\PV� 
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